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CERTIFICATE OF INCORPORATION.

St a te  of  Ne w  Y o r k ,  
City and County of New York,   ss.:

Be it known, that we :
R obert L. F a b ia n , of New York City,
J am es  Y ald en , “
W m . C alh oun , “
W a l te r  H. P, V e y s e y , “
M a r k  C. M iric k , "
C h a r le s  H . W . S ib l e y , “
R odney  M cL a u g h lin , of Boston, Mass.,
J ohn  H ein s , of Philadelphia, Pa.

being persons of full age and citizens of the United 
States, and the majority being also citizens of the State 
of New York, desiring to associate ourselves for social 
and benefit purposes, do hereby certify in writing, as 
follows, to w it:

First.—That the name or title by which such society 
shall be known in law is

“ T iie  A m erican  A ssociation  of P ublic  A ccount­
a n t s .”

Second.—The particular business and object of such 
society is to associate into a society or guild for their 
mutual benefit and advantage the best and most capable 
public accountants practicing in the United States; and 
through such association to elevate the profession of 
public accountants as a whole, and to promote the 
efficiency and usefulness of members of such society, by
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compelling the observance of strict rules of conduct as 
a condition of membership, and by establishing a high 
standard of professional attainments through general 
education and knowledge and otherwise; and to trans­
act such business as may be necessary and incident to 
the establishment and conduct o f an association for the 
foregoing purposes.

Third.—The number of trustees, directors or man­
agers to manage the same shall be eight, and the names 
of the trustees, directors or managers for the first year 
of its existence are as follows, viz.:

Robert L. Fabian, James Yalden, Wm. Calhoun, 
Walter H. P. Veysey, Mark C. Mirick, Charles H. W. 
Sibley, Rodney McLaughlin, and John Heins.

Fourth.—The district in which the principal office of 
such company or association shall be located is in the 
City, County and State of New York.

In testimony whereof we have made and signed the 
foregoing certificate this twentieth day of August in 
the year one thousand eight hundred and eighty-seven.

(Sig’d) J. Y a l d e n ,
J o h n  H e i n s ,
W a l t e r  H. P. V e y s e y ,
M. C. M ir ic k ,
C. H . W . Sib l e y ,
R obt. L. F a b ia n ,
W m . Calh o u n ,
R odn ey  M c L a u g h lin .
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I, Charles Donohue, Justice of the Supreme Court of 
the State of New York, certify that the foregoing cer­
tificate has been submitted to, and examined by me, 
and is properly drawn and signed, and that the same is in 
conformity with the constitution and laws of this State, 
and that the purpose for which the society or club is to 
be incorporated is not repugnant to any statute of this 
State, or prohibited thereby ; and the same is hereby 
approved and the filling of this certificate consented to. 

In testimony whereof, I have hereunto set my hand 
this 30th day of September, A. D. 1887.

(Signed.) C. D onohue .

State  of Ne w  Y o r k ,  
City and County of New York.  ss.:

State  of  Ne w  Y o r k ,  
City and County of New York. s s . :

I, James A. Flack, Clerk of the said City and County, 
and Clerk of the Supreme Court of the said State for 
said County, do certify that I have compared the pre­
ceding with the original certificate of incorporation of the 
American Association of Public Accountants on file in 
my office, and that the same is a correct duplicate 
therefrom, and of the whole of such original.

Indorsed, filed and recorded, 30th Sept., 1887.
In witness whereof, I have hereunto subscribed my 

name and affixed my official seal, this 30th day of Sep­
tember, 1887.

(Signed.) J am es  A . F l a c k , 
[s e a l .] Clerk.



I have compared the preceding with the duplicate 
original certificate of incorporation of the American 
Association of Public Accountants, with acknowl­
edgments thereto annexed, filed and recorded in this 
office on the twenty-second day of September, 1887, and 
do hereby certify the same to be a correct transcript 
therefrom, and of the whole of the said duplicate 
original.

Witness my hand and the seal of office of the Secre­
tary of State, at the City of Albany, this 32d day of 
September, one thousand eight hundred and eighty- 
seven.

(Signed.) Fr e d e r ic k  C ook,
[ l . s.] Secretary of State.

Sta te  of  N e w  Y o r k ,    
Office of the Secretary of State. s s . :
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THE AMERICAN ASSOCIATION OF PUBLIC 
ACCOUNTANTS.

OFFICES 56-58 PINE STREET,
NEW YORK.

PAST PRESIDENTS.
James Yalden......................................................1888, 1892
*John Heins............................................. 1889, 1890, 1891
Henry R. M. C o o k ... . ........................... ...................1898
Richard F. Stevens............ .......... .......... 1894, 1895, 1896
Frank Bro aker...................    1897
W. Sanders Davies___________    1898
David Rollo..........................     1899
Leonard H. Conant_______________ ________ 1900, 1901

* Now deceased.

LIST OF OFFICERS FOR 1903.
Ferdinand W. Lafrentz, C. P. A ......................President
J. R. Loomis, C. P. A _________________ Vice-President
Andrew A. Clarke, C. P. A ________________ Treasurer
Capel Ellis Le Jeune, C. P. A.   ......................Auditors
Brownell McGibbon, C. P. A. S
T. Cullen Roberts, C. P. A . ....................... .......Secretary

(Telephone, 1720 John.)

TRUSTEES.
Franklin Allen, C. P. A. Ferd. W . Lafrentz, C. P. A.
Andrew A. Clarke, C. P. A. Albert E. Little, C. P. A. 
Leonard H. Conant, C.P.A. John R. Loomis, C. P. A. 
W. Sanders Davies, C.P.A. T. Cullen Roberts, C. P. A. 
A. L. Dickinson, F. C. A. Richard F. Stevens, C. P. A. 

James Yalden, C. P. A.



STANDING COMMITTEES.

FIN A N C E  A N D  A U D IT IN G .

Chairman—Albert E. Little, C. P. A., 100 Broadway, 
New York City.

W. Sanders Davies, C. P. A. A. L. Dickinson, F. C. A,

EL E C TIO N S, Q U A LIFIC A TIO N S A N D  E X A M IN A T IO N S .

Chairman—Franklin Allen, C. P. A., Broadway and 
Broome St., Silk Exchange Building,

New York City.
L. H. Conant, C. P. A. T. Cullen Roberts, C. P. A.

B Y -L A W S .

Chairman—James Yalden, C. P. A., 33 Nassau St., 
New York City.

W. Sanders Davies, C. P. A. Andrew A. Clarke, C. P. A.

L E G IS L A T IV E  CO M M ITTE E.

Chairman—L. H. Conant, C. P. A., 30 Broad St., 
New York City.

Albert E. Little, C. P. A. James Yalden, C. P. A.

A D V IS O R Y  CO M M ITTEE.

Chairman—Andrew A. Clarke, C. P. A., 35 Broad St., 
New York City.

Franklin Allen, C. P. A., Silk Exchange Building, 
New York City.

Leonard H. Conant, C. P. A., 30 Broad St.,
New York City.

A. L. Dickinson, F. C. A., 50 Pine St., New York City.
The President and Vice-President are ex-officio mem­

bers of all committees.
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Names of Members elected after December 31, 1902, are in italics, 
and are not included in count in Board of Trustees’ report.

THE AMERICAN ASSOCIATION OF PUBLIC ACCOUNTANTS, 
56-58 PINE STREET, NEW YORK.

LIST OF MEMBERS AT DECEMBER 31st, 1902.

Members whose names are marked with an Asterisk are certified 
Public Accountants.

Date of Fellows—F.
Admission Associates—A.

ARKAN SAS.

Jan. 23, 1902. Wittenberg, Frank, Little Rock. (A)

CALIFOR N IA.

Oct. 2 ,  1888. Beck, Francis Edwin, Care Anglo-California
Bank, San Francisco. (F)

Feb. 27, 1902. Duncan, Ernest E., 625 South Broadway,
Los Angeles. (F)

*July 85, 1901. Knight, Allen, San Francisco. (F)
Oct. 23, 1902. Lamb, Fayette C., 505 Douglass Building,

Los Angeles. (F)
Sept. 27, 1900. Lobb, H. W., 137 Montgomery St.,

San Francisco. (F)
July 24, 1899. Morgan, Alfred W., 425 Laughlin Building, Los

Angeles. (F)
*Nov. 25, 1896. McLaren, Norman, 307 Sansome St., San Fran­

cisco. (F)
CONNECTICUT.

Nov. 25, 1896. Douglas, Harry J., P. O. Box 193, Stamford. (A)
*Oct. 8 ,  1901. Sanford, F. H., Danbury. (F)

ILL IN O IS.

Mar. 27, 1902. Jacobssen, Gustave, 248 East Jackson boule­
vard, Chicago. (F)

Jan. 23, 1902. Kendall, William, 84 La Salle St., Chicago. (F)
Nov. 23, 1899. Leith, John, 809 Merchants Loan &

Trust Building, Chicago. (F)
10



Sate o f
Admission,

Fellows—F.
Associates—A.

Illinois—Continued.
Sept. 25, 1902. Marr, Chas. J., 1028 Tribune Building,

Chicago. (F)
Nov. 23, 1899. Nelson, Robert, 809 Merchants Loan &

Trust Building, Chicago. (F) 
*Mar. 10, 1896. Reckitt, Ernest, 169 Jackson St., Chicago. (F)
*Mar. 10, 1896. Reckitt, Chas. C., 169 Jackson St., Chicago. (F)
Mar. 24, 1898. Wilkinson, Geo., 907 Royal Insurance Build­

ing, Chicago. (F)
M A RYLAN D.

*Feb. 27, 1902. Faller, L. V., 34 South St., Baltimore. (F)
*Mar. 27, 1902. Teichmann, Max, 749 Equitable Building,

Baltimore. (F)
MASSACHUSETTS.

Jan, 28, 1897. Albee, Amos D., 53 State St., Boston. (F)
Nov. 19, 1899. Gibbs, Wm. E., Westfield. (F)
Dec. 23, 1896. Greet, R. Douglas, 40 Water St., Boston. (F)
Mar. 27, 1902. Lawton, Geo. R., P. O. Box 159, Fall River. (F)
Apr. 6 ,  1892. Reid, W. Norton, 114 State St., Boston. (F)

MICH IGAN.

Feb. 27, 1902. Hawkins, Norval A., 717 Chamber of Commerce,
Detroit. (F)

MISSOUR I.

Jan. 24, 1902. Dryer, Rudolph, Rialto Building, St. Louis. (F)
Jan. 29 , 1903. Plant, W. F., 300 Fullerton Building ,

St. Louis. (F)
N EW  JERSEY.

*Nov. 25, 1896. Archer, John P., 165 11th St., Hoboken. (A)
Feb. 25 , 1897. Abbott, Edwin C., Rutherford. (F)

(Died Nov. 14, 1902.)
June 28, 1900. Besson, August J., 171 Bowers St., Jersey

City. (A)
June 28, 1900. Bull, H. J., 23 Oakland St., Redbank. (A)
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Jan. 28, 1897. 
*Dec. 2, 1887.

Oct. 28, 1897.

hate of
Admission.

*June 25, 1896. 
*Mar. 25, 1897.

*Dec. 17, 1891. 
* Nov. 23, 1899. 

June 26, 190.2. 
*Feb. 27, 1902. 
*Mar. 28, 1901. 
*Oct. 8, 1901. 
* Mar. 25, 1897. 
* Dec. 17, 1891. 
* Oct.  24, 1895. 
Mar. 22, 1900. 

* Mar. 10, 1896. 
* Dec. 29, 1891. 
*July 30, 1896.

Feb. 28, 1901. 
*Jan. 14, 1902. 
*Jan. 26, 1892. 

Feb. 27, 1902. 
*Sept. 23, 1897. 
July 25, 1901. 

* Sept. 28, 1899. 
*June 26, 1896. 
*Sept. 26, 1901. 
*Apr. 6, 1892. 
June 26, 1902. 
Oct. 24, 1901. 

*Jan. 28, 1897.

n e w  j e r s e y —Continued.
Conant, E. R., 103 Grant St., Passaic. (A)
Stevens, Richard F., Prudential Building,

Newark. (F)
Thomas, Chas., Summit. (A)

Fellows—F.
Associates—A.

NEW  YOR K .

Arnold, Thos. E.,
Allen, Franklin,

Broaker, Frank,
Bayne, Robert,
Bourne, Chas. G., 
Brown, Robt. R., 
Burlingame, C. M., 
Barber, E. M., 
Campbell, Hudson, 
Chapman, Richard M., 
Conant, Leonard H., 
Clark, Thos. R.,
Clarke, Andrew A., 
Cook, Henry R. M., 
Corwin, Hamilton S., 
Cocheu, Theo., Jr., 
Culver, Abel J.,
Davies, W. Sanders, 
Decker, Hiram E., 
Dennis, R. S., 
Dickinson, A. L.,
Du Bois, Frank G., 
Farrington, Wesley, 
Fero, Deroy Smith, 
Fischer, August, 
Fischer, Emil S., 
Forsdick, Chas. E., 
Gunnell, Wm. J.,

206 Broadway, N. Y. City. (F) 
Broadway cor. Broome St.,

N. Y. City. (F)
150 Nassau S t , N.Y. City. (F) 
32 Nassau St., N. Y. City. (A) 
52 Broadway. (A)
100 Broadway. (F)
32 Nassau St,, N. Y. City. (A) 
594 W. 152d St. , N. Y. City. (F) 
97 Cedar St., N. Y . City. (F) 
150 Nassau St., N. Y . City. (F) 
30 Broad St., N. Y. City. (F) 
280 Broadway, N. Y. City. (A) 
25 Broad St., N. Y. City. (F) 
7 Pine St., N. Y. City. (F)
66 Leonard St., N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
21 Cortlandt St., N.Y. City. (F) 
11 Broadway, N. Y. City. (F) 
100 Broadway. (F)
30 Broad St,, N. Y. City. (F) 
50 Pine St., N. Y. City. (F) 
150 Nassau St., N. Y. City. (F) 
203 Broadway, N. Y. City. (F) 
30 Broad St., N. Y. City. (F) 
39 Park Row, N. Y. City. (F) 
25 Broad St,, N. Y. City. (A) 
30 Broad St., N. Y. City. (A) 
Buffalo, N. Y. (F)
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Date o f
Admission.

Fellows—F.
Associates—A.

Mar. 27, 1S97. 
July 24,1899. 
Jan. 14, 1902. 

* Oct. 23, 1903. 
* Dec. 8 ,  1896. 
* Apr. 25, 1901.

July 25, 1901. 
* Dec. 23, 1896. 
*Apr. 22, 1896. 
Jan. 13, 1903. 

* Mar. 25, 1897. 
* Aug. 30, 1896. 
* Dec. 8, 1896. 
* Oct. 22, 1896. 
* Feb. 27, 1896. 
*Oct. 22, 1896. 
*Mar. 6, 1888.

Jan. 29, 1903. 
* May 28, 1896. 
*June 26, 1896. 
Feb. 24, 1890. 
Sept. 25, 1902. 
Oct. 24, 1901. 

* May 26, 1896. 
* Jan. 14, 1902.

N ot 26, 1902. 
*June 13, 1893. 
*Jan. 28, 1897. 
Nov. 25, 1896. 

* Dec. 8, 1896. 
* May 23, 1901. 

May 13, 1902. 
July 25, 1901.

n e w  y o e k —Continued.
Greacen, Albert, 
Grant, James,
Grant, James D., 
Hanaw, Chas. S., 
Herington, Percy R., 
Haskins, Chas. W .,

Harcourt, Vivian, 
Jasper, W. H.,
Kerr, J. C.,
Kerr, John F ., 
Koehler, Theo., 
Little, Albert E., 
Little, Geo. E.,
Lamb. Fergus, 
Lafrentz, F. W., 
Loomis, J. R.,
Lewis, Richard,

Lovejoy, Ernest Wm., 
Le Jeune, Capel Ellis, 
Manvel, F. C., 
Manwaring, Giles, 
May, George Oliver, 
Morris, Dudley C., 
McGibbon, Brownell, 
McInnis, Duncan, 
Nichols, Abram J., 
Nield, Chas. F.,
Niles, Henry A., 
Oakes, Wm. Foster, 
Phelps, Chas. D., 
Park, James.
Perkins, Frank W., 
Powell, Robt. F.,

30 Broad St., N. Y. City. (A) 
30 Broad St., N. Y. City. (F)
32 Nassau St., N. Y. City. (A) 
226 E. 115th St. , N. Y. City. (A) 
68 Broad St., N. Y. City. (A) 
30 Broad St., N. Y. City. (F)

(Died Jan. 9, 1903.)
7 Fifth Aye., N. Y. City. (A) 
68 Broad St., N. Y. City. (A) 
141 Broadway, N. Y. City. (F) 
100 Broadway, N. Y. City. (A) 
1135 Broadway, N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
258 Broadway, N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
11 Broadway, N. Y. City. (F) 
Tottenville, Richmond

Borough, N, Y. (A)
50 Pine St., N. Y. City. (A)
33 Pine St., N. Y. City. (F)
489 5th Ave., N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
50 Pine St., N. Y. City. (A)
30 Broad St., N. Y. City. (A) 
44-46 Pearl St., N .Y . City. (F) 
280 Broadway, N. Y. City. (F) 
272 W. 107th St., N.Y. City. (A) 
11 Broadway, N. Y. City. (F) 
65 Wall St., N. Y. City. (F) 
25 Broad St., N. Y. City. (A) 
143 Liberty St., N. Y. City. (F) 
52 Broadway, N. Y. City. (A) 
68 William St., N. Y. City. (F) 
150 Nassau St., N. Y. City. (F)
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*Apr. 17, 1894. 
*Dec. 2, 1893. 
*Mar. 9, 1893. 
*Jan. 6, 1893. 
*Nov. 25, 1896. 
Mar. 28, 1901. 

*Apr. 22, 1896. 
*May 28, 1896. 
*Mar. 10, 1896. 
*Oct. 22, 1896. 
June 28, 1900. 
Jan. 24, 1901. 

*Apr. 25, 1901. 
Oct. 24, 1901. 

*Jan. 14, 1902. 
Dec. 26, 1902. 

*Mar. 25, 1897. 
Jan. 14, 1902. 

*Dec. 2, 1893. 
Sept. 23, 1897. 

*Nov. 23, 1899. 
Nov. 22, 1900. 

*Dec. 2, 1887. 
Feb. 27, 1896.

Date o f
Admission.

Apr. 22, 18 7. •

Jan. 25, 1900. 
*June 26, 1902. 
Dec. 27, 1900. 
Dec. 27, 1900. 
Sept. 27, 1900.

Fellows—F.
Associates—A.

n e w  Y o r k —Continued.
Rose, Alfred,
Rollo, David,
Roberts, T. Cullen, 
Roberts, T. E. Cullen, 
Ryan, Thos. P., 
Rucker, R. H.,
Self, Edward,
Smith, Chas. B., 
Smith, Arthur W., 
Stocking, Chas. H., 
Secor, Chas. A., 
Sanford, D. R.,
Sells, E. W., 
Samuelson, Frank, 
Stevenson, Chas. C., 
Smith, Jas. Jasper, 
Tipson, F. S.,
Van Wie, Frank L., 
Walker, Percy A., 
Woodward, R. G., 
Weiss, Wm. F., 
Wilmot, W. H., 
Yalden, James, 
Yalden, Percy A.

43 Cedar St., N. Y. City. (F) 
45 William St., N. Y. City. (F) 
56-58 Pine St., N. Y. City. (F) 
56-58 Pine St., N. Y. City. (F) 
20 Nassau St., N. Y. City. (F) 
10 Wall St., N. Y. City. (A) 
Bishop Building, N.Y. City. (F) 
45 Broadway, N. Y. City. (F) 
25 Broad St., N. Y. City. (F) 
56-58 Pine St., N. Y. City. (F) 
100 Broadway, N. Y. City. (F) 
100 Broadway, N. Y. City. (A) 
30 Broad St., N. Y. City. (F) 
30 Broad St., N. Y. City. (A)
149 Broadway, N. Y. City. (F) 
55 Liberty St., N. Y. City. (F)
150 Nassau St., N. Y. City. (F) 
13 William St., N. Y. City. (A) 
32 Nassau St., N. Y. City. (F) 
346 Broadway, N. Y. City. (F) 
128 Broadway, N. Y. City. (F) 
54 Wall St., N. Y. City. (F) 
32 Nassau St., N. Y. City. (F) 
32 Nassau St., N. Y. City. (A)

OREGON.

Mackenzie, W R., Portland. (F)
PEN N SYLVAN IA.

Babcock, H. N., 
Ballingall, Peter, 
Highley, Chas. H., 
Nevius, J. K., 
Raudenbush, J. K.,

Empire Building, Pittsburg.(F) 
Broad and Arch Sts., Phila. (F) 
Drexel Building, Phila. (F)
Drexel Building, Phila. (F)
239 Cumberland St.,

Lebanon. (F)
14



Date o f
Admission.

Fellows—F.
Associates—A.

Feb. 28, 1901.

Jan. 14, 1902. 
Dee. 27, 1900. 
May 23, 1902.

Nov. 23,1899. 

May 13, 1902.

Mar. 27, 1902.

Dec. 15, 1892. 
Nov. 10, 1892. 
Dec. 2, 1887. 
Dec. 15, 1892. 
Nov. 10, 1892. 
May 18, 1897.

Jan. 11, 1898.

P e n n s y l v a n i a —Continued.
Spaulding, Edward C., 23 Traders’ Bank Building,

Scranton, Penn. (F)
Vaughan, John, 413 Fourth Ave., Pittsburg. (F)
Walters, Chas. W ., Drexel Building, Phila. (F)
West, Chas., Connell Building,

Scranton. (A)
RHODE ISLAND.

Allen, Geo. R., 29 Weybosset St., Provi­
dence. (F)

Jenckes, Chas. S., 86 Weybosset St., Provi­
dence. (F)

UTAH .

Swan, Douglas A., Treasurer’s Office,
Salt Lake City. (F)

HONOR AR Y M EM BERS.

Beardslee, Rufus G., 101 W. 53d St., N. Y. City.
Hunt ,John L .V ., LL.D., 146 Grand S t , N. Y. City.
Mirick, Mark C., 518 W. 151st St., N. Y. City.
Stanton, Lucius N., 31 W. 71st St., N. Y. City.
Thurber, Frank B., 143 Chambers St., N. Y. City.
Roberts, Hon. Jas. A., State Comptroller’s Office, 

Albany, N. Y.
Mistri, N. R., Bombay, India.
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J a n u a r y  13t h , 1903. 
To the American Association o f Public Accountants: 

Gentlem en  :—The Board of Trustees have the pleas­
ure to submit their Annual Report :

The Board has held sixteen meetings up to date, at 
all of which, with one exception, viz,, April 34th, a 
quorum was formed and business transacted. This is 
exclusive of Committee Meetings.

The Roll of Membership now stands :
Honorary Members......... ......... 7
Fellows_______   97
Associates..... .................     33

136
A net increase of seventeen over last year’s report.

The Treasurer’s Statement shows that the Income of 
the Association exceeded the Expenditure by $453.15, 
increasing the Surplus to $1,653.70, which is repre­
sented by Cash in the Bank, $1,599.87, Cash in the 
hands of the Treasurer (received too late in the year to 
be deposited) $35.00, and arrears of Annual Certificate 
Fees, $30.83.

The most important matter which has been before 
the Board as well as the Members of the Association 
during the year, was the Federation of Societies of 
Public Accountants in the United States which the 
Association was invited to join, but after due considera­
tion and consultation with the members, it was resolved 
at the Special Meeting of the members on the 17th 
December, as follows :

“  The American Association of Public Accountants, 
after full discussion and deliberation, as to the necessity 
and propriety of. the formation of an organization with 
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Constitution and By-Laws as enacted by the Federation 
of Societies of Public Accountants in the United States 
of America, do hereby” withhold their assent to becom­
ing a member thereof. The Board of Trustees have no 
reason to alter the opinions they formed, they desire 
to extend their thanks to those gentlemen who encour­
aged them in the stand they took, by endorsing with 
their opinions those of the Board.

The Members will be asked to reappoint the Officers 
and Trustees who retire this year, but who have been 
renominated in accordance with the Association's By- 
Laws.

The Board congratulates the Members upon the posi­
tion the Association has attained and rely upon their 
hearty good will and service to increase its usefulness 
and membership.

The Board cannot conclude this Report without 
making the following remarks : During the year they 
have to record the death on November 14th, 1902, of 
Mr. Edwin C. Abbott, of Rutherford, N. J., who was 
admitted a member on February 25th, 1897. At the 
beginning of this year, viz., on January 9th, death 
again visited our ranks and removed in the zenith of his 
usefulness, Mr. Chas. Waldo Haskins, C.P.A., of 30 Broad 
Street, New York City. Mr. Haskins was oneof the early 
members, he was originally admitted in December, 
1887. His last appearance in our midst was on Decem­
ber 17th, on the occasion of the debate on Federation 
of the Societies of Accountants in the United States, 
and although the Board differed from him in the views 
he so ably advocated, yet they recognized his earnest­
ness of purpose and singleheartedness of desire to 
elevate and benefit the accountancy profession, and his
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removal from us is deeply regretted. At a Special 
Meeting of the Board of Trustees held on Saturday the 
10th instant, the following Resolutions were passed : 

Whereas, Our member, Charles Waldo Haskins, C. 
P. A., has been suddenly removed from us by death: 
Therefore be it

Resolved, That we hereby express our deep sense of 
the loss which this Association and the profession 
generally have sustained : And be it further 

Resolved, That the sympathy of the Members of this 
Association be extended to his bereaved family : And 
be it

Resolved, That these resolutions be engrossed and 
presented to his family.”

On B e h a lf  of th e  B oard  of T r u stees ,
F. W. L a f r e n tz , C. P. A.,

President.
T. Cullen R oberts, C. P. A.,

Secretary.

MEMORANDUM.
Since the Report of the Board of Trustees was pre­

sented to the members, a member of the Board, Mr. 
Frank Broaker, who has labored most assiduously in 
behalf of the Association, tendered his resignation as a 
member of the Board. He served the Association faith­
fully and well since 1891, and his claim for “  a rest ” 
has been granted with great reluctance and regret. A 
Nominating Committee for a successor was appointed 
and the choice having fallen upon Mr. A. L. Dickinson, 
M. A., F. C. A., of 50 Pine Street, New York City, the 
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Board of Trustees, under the Constitution, Article IV., 
Section I, elected that gentleman to fill the vacancy 
caused by Mr. Broaker’s retirement until the next An­
nual Meeting.

In appointing Committees, the President, with the 
full approval of the Board of Trustees, has appointed 
an Advisory Committee, consisting of Mr. A. A. 
Clarke, 25 Broad Street, Mr. Franklin Allen, Silk Ex­
change Building, Broome Street and Broadway, Mr. L. 
H. Conant, 30 Broad Street, and Mr. A. L. Dickinson, 
of 50 Pine Street, all of New York City. The idea 
being that Members of the Association, who may occa­
sionally desire a “ pointer” in practice, can apply to 
any one individually, or all of these gentlen en as a 
Committee, who will gladly place themselves at the 
disposal of any member requiring bona fide help which 
may be deemed an essential in practice, but this is not 
in any way to be understood as including debatable or 
moot points.

Notice of an addition to the Constitution, Article II., 
Section 2, relating to Fellows, was given at the Annual 
Meeting, as follows : After the words “ become such”
add “  and of those who have obtained a C. P. A. certifi­
cate and whilst not in practice on their own account 
have served in the office of a reputable Public Account­
ant for three years prior to the time of their election 
asa Fellow. ” This addition will come up for discussion 
at the next regular meeting which will be in the month 
of May.

T. C ullen  R oberts , C. P. A.,
Secretary.



THE AMERICAN ASSOCIATION
S T A T E M E N T  O F E X P E N D IT U R E  A N D  IN COM E 

T r e a s u r e r , ANDREW A. CLARKE,
E x p e n d i t u r e .

To G e n e r a l  E x p e n s e  :
Secretary’s Salary ................  $500  00
Expenses of meetings________  241  15
Printing and Stationery_______  150  33
Engrossing Certificates and Re­  

solution ____   80  60
Advertisements_______________ 46   52
Bank Charges and Sundries___ 2 35

------------- $1,020  95
To Scholarship :

School of Commerce Accounts
and Finance__________   100  00

To F e d e r a t i o n  :
Traveling Expenses of Delegates 58 50
Printing and Stationery_______  90  16

-------------  148  66

$1,269 61
Income exceeds expenditure__________________ 453 15

$1,722 76

ASSETS.
Cash in Bank December 31st, 1902 . $1,597 87
Cash in hands of Treasurer......... ......... 25 00

-------------$1,622 87
Arrears Annual Certificate Fees _____________  30 83

$1,653 70
New Y ork, January 10th, 1903.

Examined and found correct.
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OF PUBLIC ACCOUNTANTS.
T O R  TH E  Y E A R  E N D IN G  D EC E M B E R  31st, 1902.

C. P. A., 25 Broad Street, New York City.
I n c o m e .

B y Initiation  F ees :
Fellows___________________
Associates_________________

By A nnual Cer tific a te  F ees :

$580 00 
100 00

$630 00

Fellows_______________________  $917 47
Associates______________ _______ 139 17

-------------  1,056 64
By Interest from Bank........................... ..............  36 12

$1,722 76
LIABILITIES.

Surplus Account at December 31,1901-$1,316 83 
Less Arrears of Dues at that date

written off uncollected------ $20 00
Advertisements for the year 1901 96 28

------- 116 28
------------ $1,200 55

Surplus from Income Account Dec. 31st, 1902.. 453 15

$1,653 70

Ca pel  E. L e Jeu n e , C. P. A. 
Bro w n ell  McGi bbon , C. P. A.
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  Auditors.



T he American A ssociation
OF

P ublic A ccountants

CONSTITUTION
ADOPTED 1901

ARTICLE I.
NAM E.

Section  1. The nam e o f the Association  shall be 
“ T he A m erican  A ssociation  of P ublic  A ccount­
a n ts . ”

o b j e c t s .

Sec. 2. The objects of the Association are the eleva­
tion of the profession of a public accountant, and the 
establishment in one body of the public accountants 
practicing in the United States and those who may 
hereafter enter into business or practice of public ac­
countants hereunder.

ARTICLE II.
M EM BERS AN D  T H E IR  ELECTION .

Section  1. The admission and election of members 
(other than Honorary) shall be determined by the Board
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of Trustees, who may in their absolute discretion by 
resolution passed by a majority of the members present 
and voting refuse to admit or elect any person to either 
degree of membership whom they may deem unfit and 
unsuitable ; or suspend for future consideration any ap­
plication for admission for such time as they may deem 
desirable ; they may readmit to membership any person 
who has ceased to be a member of the Association by 
resignation, provided satisfactory causes for such resig­
nation and re-admission be submitted to them.

Sec. 2. Every person on his admission or election to 
a degree of membership of the Association shall pay an 
entrance fee as hereinafter provided to the Board of 
Trustees, and until payment thereof he shall not be 
entitled to become or be a Fellow or Associate of the 
Association, and failure to pay the same within one 
month after notice given him by mail shall nullify his 
admission and election and his right to become a mem­
ber shall cease.

Sec. 3. The members shall be divded into two classes 
—Fellows and Associates.

Sec. 4. The Fellows shall consist of accountants who 
have been in continuous practice on their own account 
for three years previous to their admission, and who 
must pass such examination as to their fitness as shall 
be prescribed by the Board of Trustees, and who shall 
be citizens or have duly declared their intention to be­
come such.

Sec. 5. The Associates shall consist of Junior Certifi­
cated Accountants, clerks in the employment of Mem­
bers of the Association, and of such as are eligible to 
membership and who apply to be admitted Associates.
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Sec . 6. The application of all persons desirous of be­
coming members must be approved in writing by a 
majority of the Committee on Elections, Qualifications 
and Examinations, and may then be admitted by a 
majority vote of the Board of Trustees at any meeting.

H O N O R A R Y  M EM B ERSH IP.

Sec . 7. The Association by unanimous vote of the 
members present a t any regular or special meeting, on 
nomination by the Board of Trustees, may confer 
honorary membership on any person or persons who by 
their standing and celebrity in the community at large 
may be considered as entitled to receive such an honor.

ARTICLE III.
O FFIC E R S.

Section 1. The officers of the Association shall be 
as follows :

A President,
A Vice-President,
A Secretary,
A Treasurer,
Two Auditors,

who shall be Fellows of the Association.

TR U STE ES.

Sec . 3. The Board of Trustees shall consist of nine 
members, Fellows of the Association, and the President 
and Vice-President, ex-officio.

The term of office of a member of the Board of 
Trustees shall be for three years, and shall be con­
sidered as one term, whether filled by one person or 
by a person elected as his successor.
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CO M M ITTE E.

Sec. 3. There shall be three regular Standing Com­
mittees :

A  Finance and Auditing Committee.
A Committee on Elections, Qualifications and Ex­

aminations.
A Committee on By-Laws.
Sec. 4. Each Committee shall consist of three mem­

bers of the Board of Trustees. A majority of each 
Committee shall comprise a quorum.

Sec. 5. The President and Vice-President shall be 
ex-officio members of all Committees.

ARTICLE IV.
ELECTION S.

S ection  1. Officers and Trustees shall be elected at 
the A nnual  meeting(or as soon as possible thereafter, in 
the event of failure of choice at that meeting). Officers 
shall hold office until the next succeeding Annual meet­
ing, or until their successors are chosen. In case of 
vacancy of office, the Board of Trustees shall have the 
power to fill the same until the next Annual meeting. 
All elections shall be conducted as hereinafter provided 
in the By-Laws.

ARTICLE V.
AM ENDM EN TS.

S e c t i o n  1. Amendments and additions to the Con­
stitution or By-Laws of this Association shall be made 
only by a two-thirds vote, and at a regular meeting. 
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No proposition to amend or add shall be acted on unless 
written notice has been given at a prior regular meet­
ing of the intention to offer such amendment or addition 
at the next regular meeting, nor unless such notice 
shall have been embodied in the call for said regular 
meeting issued by the Secretary.

ARTICLE VI.
SE AL.

Section  1. The Corporate Seal o f the Association 
shall be circular in form, having displayed in its center 
an eagle, upon its breast a shield, its talons resting 
upon a riband containing the motto or inscription, 
“  Gustos fi delitatis,”  the riband covering a bunch of 
arrows and branch of tree on each side respectively, 
and beneath the eagle’ s talons. Beneath the inner rim 
and above the eagle’s head, a balance. Inside the rim, 
the inscription, “  The American Association of Public 
Accountants, 1887.”

ARTICLE VII.
M ISCE LLAN EO U S.

S e c t i o n  1. All Articles of Constitution and By-Laws 
and Rules heretofore adopted are hereby repealed and 
annulled.

Se c . 3. These Articles of Constitution and By-Laws 
adopted at a meeting of the Association held on the 8th 
day of October, 1901, shall take effect immediately.



BY-LAWS.

ARTICLE I.
PR ESID EN T.

Section 1. It shall be the duty of the President to 
preside at all meetings, and to enforce all laws and regu­
lations relating to the economy of the Association.

Sec. 2. He shall call all meetings of the Association 
or Board of Trustees whenever he shall deem it neces­
sary, or upon the written request of at least ten mem­
bers for a meeting of the Association, or three Trustees 
of the meeting of the Board of Trustees.

V IC E -PR E SID E N T.

SEC. 3. In the absence of the President, the Vice- 
President shall possess all the powers and prerogatives 
of the President.

C H A IR M A N  PR O  TE M PO RE.

Sec. 4. In the event of the absence of the President 
and Vice-President from any meetings of the Associa­
tion or Board of Trustees, one of the members present 
shall preside.

SE C R E T A R Y .

Sec. 5. All resolutions and proceedings of meetings, 
whether of the Association or of the Board of Trustees,



or of any Committee thereof, shall be entered in proper 
books kept by the Secretary, and the minutes of all 
such meeting’s shall be sufficient and conclusive evi­
dence of the facts therein stated. The Secretary shall 
conduct all correspondence relating to the Association, 
shall issue all notices of meetings, shall have charge of 
the seal, and perform all duties pertaining to the office 
of Secretary. The Secretary shall keep a register of 
the members of the Association, which shall contain 
their business addresses.

T R E A S U R E R .

Sec. 6. All moneys payable to the Association shall 
be paid to the Treasurer of the Association and by him 
deposited in a bank designated by the Board of Trustees, 
and all moneys payable by the Association shall be paid 
by checks signed by the Treasurer and countersigned 
by the Secretary, it being thereby provided that nothing 
herein contained shall prevent the Board of Trustees 
from placing in the hands of the Treasurer or other 
officer such sum or sums as may be necessary to meet 
salaries or pay current expenses.

A U D IT O R S.

Sec. 7. The Accounts of the Association shall be 
audited by the Auditors, and their report shall be made 
at the Annual Meeting. The annual accounts shall be 
delivered to the Auditors ten days before each Annual 
Meeting, whose report thereon shall be filed with the 
Board of Trustees five days at least before the date of 
the meeting.

28



BO ARD  OF TR U STE E S.

Sec. 8. It shall be their duty to take charge, control 
and management of all the property, real and personal, 
belonging to the Association. They shall keep a record 
of their proceedings, and make a report thereof in 
writing to the Association at the Annual Meeting.

Generally the Board of Trustees shall exercise all 
powers requisite for the purposes of the Association as 
hereinbefore or hereinafter described, and possess such 
other powers as provided for by statute.

Sec. 9. The office of a member of the Board of 
Trustees shall be vacated by his absence for three con­
secutive months from the meetings of the Board of 
Trustees without good and sufficient reason satisfactory 
to the Board of Trustees.

COM M ITTEE ON FIN A N C E  AN D  AU D IT IN G .

Sec . 10. It shall be their duty to supervise the 
finances of the Association, and audit all bills.

COM M ITTEE o n  e l e c t i o n s , q u a l i f i c a t i o n s  a n d  
E X A M IN A TIO N S .

Sec . 11. It shall be their duty to inquire into the 
standing and character of each person proposed for 
membership, and to report the same at the next meet­
ing of the Board of Trustees, unless excused by vote of 
said Board, and no person shall be reported except by 
a majority of said committee.

c o m m i t t e e  o n  b y - l a w s .

Sec. 12. Every question involving the amendment, 
construction or addition of, or to any By-Law, shall be 
referred to this committee.
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ARTICLE II.
M EE TIN G S— R E G U L A R .

S e c t i o n  1. There shall be three regular meeting's of 
the Association, to take place on the second Tuesdays 
of January, May and October of each year, unless other­
wise ordered by the President to any other day during 
the said month, of which due notice shall be given to 
the members.

A N N U A L.

Sec. 2. The first regular meeting of the year shall be 
the Annual Meeting.

s p e c i a l .

S e c . 3. Special meetings may be called in accordance 
with these By-Laws, at which meetings no business 
other than that for which it was called shall be trans­
acted.

Notices of meetings shall be sent by the Board of 
Trustees not less than seven days prior to each meeting 
to every member, at his registered address, stating the 
place, day and hour of meeting, and in the case of a 
Special Meeting, the business to be transacted thereat.

BO ARD  OF TR U STE ES.

S e c . 4. There shall be regular monthly meetings of 
the Board of Trustees to take place on the fourth Thurs­
day of each calendar month.

Three clear days’ notice of a meeting of Board of 
Trustees shall be given to each member, mailed to him 
at his usual or last-known address, and such notice 
shall, as far as practicable, contain a statement of the 
business to be transacted at such meeting, and the 
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names of any candidates for admission to membership 
of the Association.

CO M M ITTEE M EE TIN G S.

Sec. 5. All committees shall be subject to the call of 
their respective chairman.

QUORUM .

Sec. 6. Seven active members shall constitute a 
quorum authorized to transact business at any of the 
meetings of the Association.

Five trustees shall constitute a quorum of the Board 
of Trustees. A  majority of any and all committies 
shall constitute a quorum of such committees.

If no quorum be present within thirty minutes after 
the time appointed for a meeting, such meeting shall 
be considered as adjourned.

ARTICLE III.
O R D E R  O F BU SIN ESS.

S e c t i o n  1. The order of business at a regular meet­
ing shall be as follows :

1. Roll call.
2. Confirmation of minutes of preceding meeting.
3. Reading of communications and motions relative 

thereto.
4. Reports of officers.
5. Unfinished business laid over from previous meet­

ings.
6. Reports of Standing Committees.
7. Reports of Special Committees.
8. Election of Officers and Trustees.
9. Miscellaneous business—motions and resolutions, 

discussion.
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Sec. 2. The order of business at a meeting of the 
Board of Trustees shall be as follows :

1. Roll call.
2. Confirmation of minutes of preceding meeting.
3. Reading of communications and motions relative 

thereto.
4. Reports of officers.
5. Unfinished business laid over from previous meet­

ings.
6. Reports of Standing Committees.
7. Reports of Special Committees.
8. Nomination of officers and election of members.
0. Miscellaneous business—motions and resolutions.

ARTICLE IV.
RULES OF ORDER.

S ection 1. Any member wishing to speak shall arise 
and address the Chair. If two or more members shall 
claim the floor at the same time, the Chair shall decide 
who is entitled to it.

Sec. 2. No motion may be entertained by the Chair 
until seconded ; and until decided no other motion shall 
be in order, except to lay on the table, previous ques­
tion, to postpone indefinitely or to a certain day, com­
mitment, amendment, or to adjourn.

Sec. 3. All motions and resolutions must be reduced 
to writing if required by any member present.

Sec. 4. No member may move a re-consideration of 
any vote, unless he voted with the majority which de­
cided the question.
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Sec. 5. Any member may appeal from the decision 
of the Chair and, if seconded, the question shall be : 
Shall the decision of the Chair be sustained?

Sec. 6. No member may speak more than twice upon 
the same question without permission of the meeting.

Sec. 7. When the floor is not occupied a motion to 
adjourn is always in order, and is not debatable.

Se c . 8. Any member may call for the ayes and nays 
upon any debatable motion, and the Secretary shall 
call the names of those present, and enroll the vote.

Sec. 9. Motions to lay on the table, to adjourn, and 
for the previous question, shall be taken without debate. 
A vote ordering the previous question shall be taken by 
the ayes and nays, but shall not cut off pending amend­
ments. Each pending amendment shall be decided in 
order and by ayes and nays, if required.

Sec. 10. No member shall withdraw from the meet­
ing without permission of the Chair.

Sec. 11. Every member who shall be present when a 
question is put shall vote for or against the same, un­
less excused.

Sec. 12. Any matter may be referred to a committee 
of the whole, and the meeting may go into a committee 
of the whole at its pleasure.

Se c . 13. The 1st, 3d, 4th, 5th, 6th, 8th, 10th and 
11th Rules of Order shall apply to committee of the 
whole.
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Sec . 14. Any of the foregoing Rules of Order may be 
suspended at any meeting by a vote of two-thirds of the 
members present, but such suspension shall terminate 
with the meeting.

Se c . 15. Cushing’s Manual shall be the authority for 
the construction of the foregoing rules, and to decide 
disputed questions of order not herein provided for.

ARTICLE V . 
e l e c t i o n  o f  o f f i c e r s .

Section 1. In the month of December a special 
meeting of the Board of Trustees shall be held for the 
purpose of nominating Officers and Trustees for the en­
suing year.

Sec . 2. Election shall be by ballot. Tellers shall be 
appointed by the Chairman to receive the ballots for 
each officer or trustee, and deliver said ballots to the 
Chairman, who thereupon shall immediately count the 
same, announce the result and declare the persons re­
ceiving the majority of the votes cast elected to the 
office.

Se c . 3. In case of no choice for any one or more 
officers or trustees, new election shall take place as 
soon as possible thereafter, for the particular case or 
cases in which there is no choice, until a choice be made.

ARTICLE V I.
IN ITIATIO N  FE E S AN D D U E S.

The following shall be the initiation fees :
Section  1. By a Fellow on admission, without be­

coming an Associate, $25.00.
Se c . 2. By an Associate on becoming a Fellow, $15.00.
Sec. 3. By an Associate on admission, $10.00.
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The following shall be the annual clues :
By each Fellow, $10.00, and by each Associate, $5.00. 

Such fee hereinafter styled “  The Annual Certificate 
Fee ” shall be due and payable in January of each year, 
or at the date of a member's election or admission or 
beginning to practice, and until payment thereof no 
annual certificate of membership shall be issued. Such 
dues to terminate on the 31st clay of December, of each 
year, and to be apportioned in the first instance to the 
end of the fiscal year.

ARTICLE VII.
P E N A LT IE S.

Section  1. I f  any person while he is a m em ber of 
the A ssociation,

(1) Violates any of the By-Laws of the Association 
applicable to him ; or

(2) Is convicted of felony, or misdemeanor, or is 
finally declared by any court of competent jurisdiction 
to have committed any fraud ; or

(3) Is held by the Board of Trustees on the complaint 
of any person aggrieved whether a member or not, to 
have been guilty of any act or default discreditable to a 
public accountant. He shall be liable to be excluded 
from membership, or to be suspended for any period 
not exceeding two years from membership, by a resolu­
tion of the Board of Trustees specially convened for 
that purpose, with notice of the object and opportunity 
given to the member complained against being heard, 
at which meeting there shall be present not less than 
three-fifths of the members of the Board of Trustees 
and for which exclusion or suspension there must be a 
majority of not less than three-fourths of those present
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and voting—it being always within the powers of the 
Board of Trustees to recall, rescind or modify any reso­
lution for exclusion or suspension at a meeting similarly 
called and by a like majority as before provided for in 
this By-Law. Notice of any resolution for exclusion or 
suspension shall forthwith be sent to the person affected 
thereby.

S e c . 2. Any member failing to pay his annual dues 
by the first of May succeeding his assessment may be 
dropped from the roll without further notice, at the 
discretion of the Board of Trustees.

ARTICLE VIII.
M ISCELLAN EO U S.

S e c t i o n  1. No member shall allow any person not 
being either a member of the Association or in partner­
ship with himself as a public accountant to practise in 
his name as a public accountant.

Sec. 2. No member shall directly or indirectly pay to 
any attorney, broker or agent any portion of his pro­
fessional charges ; nor receive, nor accept any portion 
of the fees of any attorney, broker or agent, who may 
be concerned in any professional work in which such 
member is engaged.

ARTICLE IX.

S e c t i o n  1. The Association, by a majority vote of 
the members present at any regular or special meeting, 
may levy assessments upon its members, not exceeding 
in any single year the amount of the annual dues of 
such members.
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