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ELIJAH WATT SELLS AWARDS

Elijah Watt Sells Awards are presented to CPA candidates who take all four sections of the 
Uniform Certified Public Accountant Examination at one time and receive the highest grades. 
This examination is used by all 50 states, the District of Columbia, Guam, Puerto Rico, and 
the Virgin Islands. For the highest grades a Gold Medal is awarded; for the second highest 
grades a Silver Medal is awarded; and for the third highest grades a Bronze Medal is award
ed. For the November 1987 examination, 113 certificates for performance With High Distinc
tion will also be awarded.

These awards were originally established by the Council of the American Institute of Cer
tified Public Accountants in 1923. Permanence was assured by contributions to the special 
scholarship fund by friends of the late Elijah Watt Sells with the understanding that the in
come from the fund should be used for scholarship prizes. Until 1933 a cash prize was given 
to the candidate receiving the highest average grade. From that time until 1978, Gold and 
Silver Medals were awarded for the two best grades combining all sections, and certificates 
were given for honorable mention papers. Beginning with the May 1978 examination, the 
Board of Examiners has been awarding medals for the three best grades and certificates for 
performance With High Distinction to the balance of the winners.

Selection of the winners is made without knowledge of the identity of the candidates. The 
sections of the examination are assigned the following weights: Auditing, 1; Accounting Prac
tice, 2; Accounting Theory, 1; and Business Law, 1. An additional requirement is that a 
candidate must attain a score of 80 or better on each section of the examination.

The honor attached to the award is especially significant when consideration is given to the 
number of candidates taking the examination. For the November 1987 examination, approx
imately 72,000 candidates completed a total of approximately 258,000 papers.
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