University of Mississippi

eGrove

University of Mississippi News

8-30-2017

Alumni and Friends Provide $153.6 Million in Support

Tina Hahn

Staff Report

Follow this and additional works at: https://egrove.olemiss.edu/umnews

Recommended Citation

Hahn, Tina and Staff Report, "Alumni and Friends Provide $153.6 Million in Support" (2017). University of
Mississippi News. 266.

https://egrove.olemiss.edu/umnews/266

This Article is brought to you for free and open access by eGrove. It has been accepted for inclusion in University of
Mississippi News by an authorized administrator of eGrove. For more information, please contact
egrove@olemiss.edu.


https://egrove.olemiss.edu/
https://egrove.olemiss.edu/umnews
https://egrove.olemiss.edu/umnews?utm_source=egrove.olemiss.edu%2Fumnews%2F266&utm_medium=PDF&utm_campaign=PDFCoverPages
https://egrove.olemiss.edu/umnews/266?utm_source=egrove.olemiss.edu%2Fumnews%2F266&utm_medium=PDF&utm_campaign=PDFCoverPages
mailto:egrove@olemiss.edu

Search this website ... Search

UNIVERSITY OF MISSISSIPPI NEWS-

News Releases UM COVID-19 Video Gallery University Communications

Alumni and Friends Provide $153.6 Million in Support
University's endowment enjoys double-digit growth over past year

= AUGUST 30, 2017 BY TINA HAHN AND STAFF REPORTS

WFe WEERC SNRBS!

i P OXFORD, Miss. — With generous private support
3 [ and high-performing investments, fiscal year
2017 saw the University of Mississippi’s
endowment climb to approximately $675 million
— a notable increase of 12 percent, attributed to
effective management and a strong market.

The stellar year of philanthropy was further
evidenced in private gifts that totaled $153.6

s million, marking the sixth consecutive year
Private support for UM topped $100 million for the sixth - .
consecutive year, providing needed funds for student ~dONors gave at least $100 million. Cash gifts of

scholarships, faculty support and facility upgrades. i i illi i

Photo by Robert Jordan/Ole Miss Communications all sizes combined for _$94'2 mll.Ilon, with new
pledges (as yet unrealized) adding up to more

than $36.6 million. Donors committed more than $22.8 million in current and future planned gifts to Ole

Miss.

Chancellor Jeffrey Vitter pointed to private support as key to ensuring the margin of excellence expected
of a nationally- and internationally-recognized educational and research institution.

“We have imagined a future for the University of Mississippi as a preeminent intemational research
university and leading force for innovation in Mississippi, our nation and our world,” the chancellor said.
“We will realize that future only with the extraordinary investments of alumni and friends and the
dedicated efforts of faculty, staff and students.

“We are grateful for the commitment to excellence that permeates our university family. While all great
institutions share many outstanding attributes, none is more primary than the continual drive to get ever
greater — to desire more, to give more and to be more.”

Private support to UM provides scholarships for students, resources for faculty members and other
researchers, funds for new programs and program expansion, investments in health professionals’
educational preparation and health care senices for Mississippians, capital for facility construction and
renovation, support for Ole Miss athletics programs, and more.

Wendell Weakley, president and CEO of the UM Foundation, spoke to the growth of the university’s
endowment, which represents permanently held funds that are invested and managed for the university.
The investments benefited from historic peaks in the stock market.

“In a year of incredible university achievements, we are particularly proud of the growth of our
endowment,” Weakley said. “We enjoyed a double-digit rate of retum on investments, which are
managed by the foundation’s diligent Joint Committee on University Investments. In addition to generous
donors and the expertise of our investment committee members, the university benefits from the
leadership of a deeply committed UM Foundation board of directors.

“We are honored to be entrusted with generous gifts and are constantly aware of our serious
responsibility to steward them. With all of our continued, combined efforts, we can ensure this flagship
university will continue to benefit generations to come.”

Among major gifts directed to the Oxford campus were $28 million (with half shared with Mississippi
State University) from the Robert M. Hearin Support Foundation of Jackson for the Mississippi
Excellence in Teaching Program; $7.25 million from the Luckyday Foundation of Jackson for the
Luckyday Success Scholarship program; $2.1 million from the estate of the late Wilton Emest Dyson of
Birmingham, Alabama, for the Patterson School of Accountancy; and $1 million from Pam and Brook
Smith of Louisville, Kentucky, for the Southem Foodways Alliance.

Recent investments in the university will help ensure there are more physicians and top-tier senices to
take care of Mississippians. A $74 million, state-of-the-art School of Medicine building opened in
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Students Learn ‘Real Politics’ in
‘Washington, D.C., Winter Session

OXFORD, Miss. — Eleven Uniwersity of
Mississippi students spent their winter
break leaming about the people who work
behind the scenes of the American
government in Washington, D.C. Lead by
Jonathan Klingler, assistant professor of
political science, the students of Pol 391:
Applied Palitics met not with candidates,
but with the people who make candidates’

Read the story ...
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Thank You To Our
Donors

Young Alumna Gives Back to School
of Accountancy

OXFORD, Miss. — Stephanie Jennings
Teague, of Chicago, sees her commitment
of $100,000 to the Patterson School of
Accountancy's new building at the
University of Mississippi as a means of
saying “thank you.” “It is a way to show a
small token of my appreciation to Ole
Miss, the faculty and staff, and the
accounting

Read the story ...
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Reuters: Keep an Eye on the Money
Supply

U.S. inflation roller coaster prompts fresh
look at long-ignored money supply By
Michael S. Derby NEW YORK — The
amount of money sloshing around the U.S.
economy shrank last year for the first time
on record, a development that some
economists believe bolsters the case for
U.S. inflation pressures continuing to
abate. The Federal Resene’s
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and-entering classrsizes from around 145 students to 155, and to

- ewentually top off at approximately 165 — the Read the story ...
total considered necessary to meet the state’s

goal of 1,000 additional physicians by 2025.

More Posts from this Category
“As much as UMMC needed a modem facility
that our medical students can call their campus
home, our state needs even more the additional
physicians that this larger and more advanced
building will allow us to graduate over a lifetime
Strong private support helps UM faculty members e aal ;
ensure the university maintains a high){evel of teaching of senvice,” said Dr. LouAnn Woodward, UM vice
and research excellence. Photo by Thomas Graning/Ole chancellor for health affairs and dean of the

Miss Co icati -
ss Fommunications School of Medicine.

In addition, the Medical Center experienced remarkable momentum with the Campaign for Children’s
Hospital, reflecting the importance benefactors place on children’s health. Children’s of Mississippi is
the umbrella organization that includes Batson Children’s Hospital and all UMMC pediatric care,
including clinics offering specialty care around the state.

A lead gift of $10 million came from campaign co-chairs Joe and Kathy Sanderson. Friends of Children’s
Hospital pledged an additional $20 million and a $10 million planned gift was committed by an
anonymous donor. Other significant gifts included $1 million from Eli and Abby Manning of Summit, New
Jersey, honorary co-chairs of the campaign; $1 million from the children of Dr. and Mrs. Rodney Faser
Triplett through their Jackson-based family foundation; and a gift from Robbie Hughes of Jackson, the
widow of the late Dudley Hughes, who previously endowed a distinguished chair in UMMC's MIND
Center.

Funds raised in the campaign will help the Medical Center enlarge and update its space dedicated for
pediatric care, including an expanded and renovated neonatal intensive care unit, more rooms for the
pediatric intensive care unit, more operating rooms and the creation of an imaging clinic especially for
pediatric patients. A new pediatric clinic will make care for outpatients more convenient and comfortable
for families. Expansion of the Children’s Heart Center is also on the drawing board.

Ole Miss athletics continued to enjoy strong donor support, with more than $30 million in cash gifts and
more than $5 million in new pledges. The $200 million Forward Together campaign has attracted $172
million, as a new phase of projects gets underway.

“Thanks to the Rebel Nation, Ole Miss athletics — that is, our talented student-athletes and coaches —
received continued excellent support this year,” said Keith Carter, senior associate athletics director
and executive director of the Ole Miss Athletics Foundation.

“Our donors will be excited, we believe, to see their gifts at work through construction and renovation of
our athletic facilities, giving Ole Miss student-athletes the highest quality of experiences both on and off
fields and courts. Our generous, loyal and dedicated fan base continues to fuel new heights of
excellence.”

A number of capital projects supporting athletics are underway on the Oxford campus. The recently
renovated Gillom Center, which is the home to the soccer, softball, wolleyball and rifle programs, just
saw its $11 million renovation come to completion. Both tennis programs soon will see an $11 million,
52,000-square-foot indoor facility, set to open in January 2018. Features include six courts for practice
and competition and seating for 300 spectators.

The nationally-prominent track and field programs saw their facility receive major upgrades in the last
year, and Rebel baseball is undergoing a facelift that will completely change the dynamic for student-
athletes and fans. Construction around Vaught-Hemingway Stadium continues for the north plaza
featuring the Jake Gibbs Letterwinner Walk and Lloyd Bell Tower, which will further enhance the game
day experience for Rebel Nation.

“The generous philanthropic investment in the university by our alumni and friends is a hallmark of their
passionate belief in the power of education,” Vitter said. “We are tremendously thankful for all the
generous donations, which are such a vital part of our university’s sustained growth, reach, impact and
success.”
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