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Omnibus Statement on Standards
lo r Accounting and Review
Services—2 0 0 2
Amends Statement on Standards fo r Accounting and Review Services No. 1,
Compilation and Review of Financial Statements (AICPA, Professional
Standards, vol. 2, AR sec. 100), and Statement on Standards fo r Accounting
and Review Services No. 4, Communications Between Predecessor and
Successor Accountants (AICPA, Professional Standards, vol. 2, AR sec. 400).

1.
The auditing literature allows an accountant who may be asso
ciated with financial statements of a public company, but has not
audited or reviewed such statements, to state that he or she has not
audited or reviewed the unaudited information and includes example
report wording. This guidance is also appropriate for compilation
and review engagements; however, Statements on Standards for
Accounting and Review Services (SSARSs) currently do not include
example wording. This amendment will revise SSARS No. 1,
Compilation and Review o f Financial Statements (AICPA,
Professional Standards, vol. 2, AR sec. 100.03) to include wording
that may be appropriate under the circumstances. New language is
shown in boldface italics; deleted language is shown by
strikethrough.
.03 An accountant should not consent to the use of his or her
name in a document or written communication containing unau
dited financial statements of a nonpublic entity unless (a) the
accountant has compiled or reviewed the financial statements in
compliance with the provisions o f this Statement and a report
accompanies them or (b ) the financial statements are accompanied
by an indication that the accountant has not compiled or reviewed
the financial statements and that the accountant assumes no respon
sibility for them. For example, the indication may be worded as
follows:
The accompanying balance sheet o f X Company as
o f D ecem ber 31, 20X 1, the related statements o f
income, and cash flows fo r the year then ended were not
audited, reviewed, or compiled by us and, accordingly,
we do not express an opinion or any other fo rm o f
assurance on them.
If an accountant becomes aware that his or her name has been used
improperly in any client-prepared document containing unaudited
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financial statements, the accountant should advise the client that the
use of his or her name is inappropriate and should consider what
other actions might be appropriate, including consultation with his
or her attorney.
2. This amendment is effective upon issuance.
3. The accounting literature does not require the statement of
retained earnings to be presented as a financial statement.
Accounting Principles Board (APB) Opinion No. 12, Omnibus
Opinion—1967, requires the disclosure of a change in capital. This
can be accomplished by the preparation of a separate statement, in
the notes to the financial statements, or as part of another basic
statement. In addition, the example reports currently do not refer to
the statement of comprehensive income. This amendment will revise
SSARS No. 1 to state that (a) the statement of retained earnings is
not a required statement and, if not presented as a separate state
ment, reference in the compilation and review report is not needed
and (b ) if the statement of comprehensive income is presented, ref
erence should be made in the appropriate paragraphs of the report.
New language is shown in boldface italics; deleted language is shown
by strikethrough.
.1413 The following form of standard report is appropriate for a
compilation:12
I (we) have compiled the accompanying balance sheet of
XYZ Company as of December 31, 20XX1, and the related
statements of income, retained earnings,13 and cash flows for
the year then ended, in accordance with Statements on
Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants.
12. If the statement of comprehensive income is included, the first paragraph
of the report should also refer to this statement.
13. APB Opinion No. 12, Omnibus Opinion-1967, requires the disclosure of a
change in capital. This can be accomplished by the preparation of a separate
statement, in the notes to the financial statements, or as part of another basic
statement. If the accountant does not include a statement of retained earnings
as a separate statement, reference in the compilation report is not needed.

Subsequent footnotes are to be renumbered.
. 36.35 The following form of standard report is appropriate for a
review:1720
I (we) have reviewed the accompanying balance sheet of
XYZ Company as of December 31, 1920XX1, and the related
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statements of income, retained earnings,21 and cash flows for
the year then ended, in accordance with Statements on
Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants. All infor
mation included in these financial statements is the represen
tation of the management (owners) of XYZ Company

.17.20. See paragraphs .3940 through .4142 for the accountant’s responsi

bilities w ith respect to when he is aware of departures from generally
accepted accounting principles.
If the statement of comprehensive income is included, the first para
graph o f the report should also refer to this statement.
21. APB Opinion No. 12 requires the disclosure of a change in capital.
This can be accomplished by the preparation o f a separate statement,
in the notes to the financial statem ents, or as part o f another basic
statement. If the accountant does not include a statement of retained
earnings as a separate statement, reference in the review report is not
needed.

Subsequent footnotes are to be renumbered.
4. This amendment will be effective upon issuance.
5. SSARSs currently do not specifically require a signature of the
accounting firm or the accountant on a review or compilation report.
This amendment will revise SSARS No. 1 (AR sec. 100.11 and 100.33)
to require a signature. The guidance in AR sec. 100.12 has been
deleted and included in AR sec. 100.11; guidance in AR sec. 100.34
has been deleted and included in AR sec. 100.33. New language is
shown in boldface italics; deleted language is shown by strikethrough.
.11 When the accountant is engaged to report on compiled
financial statements or submits financial statements that are reason
ably expected to be used by a third party, the financial statements
should be accompanied by a report. The basic elements o f the
report are as follows: stating that—
a. A statement that a compilation has been performed in accor
dance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public
Accountants
b. A statement that a compilation is limited to presenting in the
form of financial statements information that is the representa
tion of management (owners)
c. A statem ent that tT he financial statements have not been
audited or reviewed and, accordingly, the accountant does not
express an opinion or any other form of assurance on them
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d. A signature o f the accounting firm or the accountant as
appropriate (For example, the signature could be manual,
stamped, electronic, or typed.)
e. The date o f the compilation report (The date of completion
o f the com pilation should be used as the date o f the
accountant’s report.)
Any other procedures that the accountant might have performed
before or during the compilation engagement should not be
described in the report.
.12 The date of completion of the compilation should be used as
the date of the accountant's report.
.13.12 Each page of the financial statements compiled by the
accountant should include a reference, such as “See Accountant’s
Compilation Report.”
Subsequent paragraphs are to be renumbered.
.33 Financial statements reviewed by an accountant should be
accompanied by a report. The basic elements of the report are as
follows: stating that—
a. A statem ent that a review has been was performed in accor
dance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public
Accountants
b. A statem ent that aAll information included in the financial
statements is the representation of the management (owners) of
the entity
c. A statem ent that a review consists principally of inquiries of
company personnel and analytical procedures applied to finan
cial data
d. A statement that a review is substantially less in scope than an
audit, the objective of which is the expression of an opinion
regarding the financial statements taken as a whole and, accord
ingly, no such opinion is expressed
e. A statement that tThe accountant is not aware of any material
modifications that should be made to the financial statements in
order for them to be in conformity with generally accepted
accounting principles, other than those modifications, if any,
indicated in the his report
f. A signature o f the accounting firm or the accountant as
appropriate (For example, the signature could be manual,
stamped, electronic, or typed.)
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g. The date o f the review report (The date o f the completion
o f the accountant’s review procedures should be used as
the date o f the accountant’s report.)
Any other procedures that the accountant might have performed
before or during the review engagement, including those performed
in connection with a compilation of the financial statements, should
not be described in the his report.
.34 The date of completion of the accountant's inquiry and ana
lytical procedures should be used as the date of his report.

.35.34 Each page of the financial statements reviewed by the
accountant should include a reference such as “See Accountant’s
Review Report.”
Subsequent paragraphs are to be renumbered.
6. This amendment is effective upon issuance.

7. The current guidance found in SSARS No. 1 (AR sec. 100.29)
requires the accountant to obtain a representation letter from man
agement. The guidance is not specific about the content of the letter,
the dating o f the letter, and the current management’s responsibility
regarding previous years. This amendment will require specific rep
resentations for the accountant to receive from management when
perform ing a review engagem ent and will provide guidance on the
dating of the letter and guidance regarding obtaining representations
from the current management when they were not present during all
periods covered by the accountant’s report. New language is shown
in boldface italics; deleted language is shown by strikethrough.
.28 Written representations are required from management
fo r all fin an cial statements and periods covered by the
accountant’s review report. For example, if comparative finan
cial statements are reported on, the representations obtained
at the completion o f the most recent review should address all
periods being reported on. The specific written representa
tions obtained by the accountant will depend on the circum
stances o f the engagement and the nature and basis o f
presentation o f the financial statements. In connection with a
review o f fin an cial statements presented in accordance with
generally accepted accounting principles, specific representa
tions should relate to the following matters:19
a. Management’s acknowledgment o f its responsibility fo r the
f a ir presentation in the fin an cial statements o f fin an cial
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position, results o f operations, and cash flow s in confor
m ity with generally accepted accounting principles
b. Management’s belief that the financial statements are fairly
presented in conformity with generally accepted account
ing principles
c. Management’s full and truthful response to all inquiries
d. Completeness of information
e. Information concerning subsequent events
The representation letter ordinarily should be tailored to
include additional appropriate representation from manage
ment relating to m atters specific to the en tity’s business or
industry. An illustrative representation letter is presented in
Appendix F.
19. Specific representations also are applicable to financial statements pre
sented in conformity with a comprehensive basis o f accounting other than gen
erally accepted accounting principles. The specific representations to be
obtained should be based on the nature and basis o f presentation o f the finan
cial statements being reviewed.

.29 The written representations should be addressed to the
accountant. Because the accountant is concerned with events
occurring through the date o f the report that may require
adjustm ent to or disclosure in the financial statem ents, the
representations should be made as o f a date no earlier than
the date o f the accountant’s report. The letter should be signed
by those The accountant is required to obtain a representation let
ter from members of management whom the accountant believes
are responsible for and knowledgeable, directly or through others in
the organization, about the matters covered in the representation
letter. Normally, the chief executive officer and chief financial offi
cer or others with equivalent positions in the entity should sign
the representation letter. An example of a representation le tte r is
presented in Appendix D. If the current management was not
present during all periods covered by the accountant’s report,
the accountant should nevertheless obtain written representa
tions from current management on all such periods.
Subsequent paragraphs are to be renumbered.
8. This am endment is effective for review reports dated January
1, 2003, or after. Early application is permissible.
9. SSARS No. 1 (AR sec. 100.44) includes the guidance on report
ing for supplementary information. Currently, the guidance is unclear
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with respect to separate reporting on supplementary information in
a compilation engagement. This amendment would explicitly allow
for a separate report on supplementary information in a compilation
engagement, consistent with guidance on supplemental information
in a review report. New language is shown in boldface italics; deleted
language is shown by strikethrough.
.44 .43 When the basic financial statements are accompanied by
information presented for supplementary analysis purposes, the
accountant should clearly indicate the degree of responsibility, if any,
he or she is taking with respect to such information.
•

When the accountant has reviewed the basic financial state
ments, this may be accomplished by an explanation should be
included in the
review report, or in a separate report on the
other data. The report should state that the review has been
made primarily for the purpose of expressing limited assurance
that there are no material modifications that should be made to
the financial statements in order for them to be in conformity
with generally accepted accounting principles, and either
a. The other data accompanying the financial statements are
presented only for supplementary analysis purposes and have
been subjected to the inquiry and analytical procedures
applied in the review of the basic financial statements, and
the accountant did not become aware of any material modifi
cations that should be made to such data, or
b. The other data accompanying the financial statements are
presented only for supplementary analysis purposes and have
not been subjected to the inquiry and analytical procedures
applied in the review of the basic financial statements, but
were compiled from information that is the representation of
management, without audit or review, and the accountant
does not express an opinion or any other form of assurance
on such data.
When the accountant has compiled both the basic financial
statements and other data presented only for supplementary
analysis purposes, his the compilation report should refer to
also include the other data or the accountant can issue a
separate report on the other data. I f a separate report is
issued , the report should state th a t the other data
accom panying the fin a n c ia l statem ents are presented
only fo r supplem entary analysis purposes and that the
information has been compiled fro m information that is
the representation o f m anagem ent, w ith o u t aud it or
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review, and the accountant does not express an opinion
or any other form o f assurance on such data.
10. This amendment is effective upon issuance.
11. SSARSs currently do not refer to the Statements on Quality
Control Standards (SQCSs) and how those standards interact with
SSARSs. The following amendment will clarify that although an
effective quality control system is conducive to compliance with
SSARSs, deficiencies in or noncompliance with a firm's quality con
trol system do not, in and of themselves, indicate that an engagement
was not performed in accordance with the applicable professional
standards. This amendment would be included after the last section
of SSARS No. 1 (before the effective date) and paragraphs num
bered accordingly. New language is shown in boldface italics.

Relationship of Statements on Standards for Accounting
and Review Services to Quality Control Standards
An accountant is responsible fo r compliance with
Statements on Standards fo r Accounting and Review Services
(SSARSs) in a review or compilation engagement. Rule 202 o f
the Code o f Professional Conduct o f the American Institute o f
Certified Public Accountants requires m embers to comply
with such standards when associated with reviewed or com
piled financial statements.
An accountant has the responsibility to adopt a sys
tem o f quality control in conducting an accounting
practice.23 Thus, a firm should establish quality control
policies and procedures to provide it with reasonable
assurance that its personnel comply with SSARS in its
review and compilation engagements. The nature and
extent o f a firm ’s quality control policies and p roce
dures depend on factors such as its size, the degree o f
operating autonomy allowed its personnel and its prac
tice offices, the nature o f its practice, its organization,
and appropriate cost-benefit considerations.
SSARSs relate to the conduct on individual review and
compilation engagements; Statements on Quality Control
Standards (SQCSs) relate to the conduct o f a firm ’s accounting
practice. Thus, SSARSs and SQCSs are related, and the qual
ity control policies and procedures that a firm adopts may
affect both the conduct o f an individual engagement and the
firm ’s accounting practice as a whole. However, deficiencies in

Omnibus Statement on Standards for Accounting and Review Services—2002

or instances o f noncompliance with a firm ’s quality control
policies and procedures do not , in and o f themselves , indicate
that a particular review or compilation engagement was not
performed in accordance with SSARSs.
23. The elements o f quality control are identified in Statement on Q uality
Control Standards (SQCS) No. 2, System o f Quality Control for a CPA F in n ’s
Accounting and Auditing Practice (AICPA, Professional Standards, vol. 2, QC
sec. 20). A system o f quality control is broadly defined as a process to provide
the firm with reasonable assurance that its personnel comply with applicable
professional standards and the firm ’s standards o f quality.

12. This amendment is effective upon issuance.
13. SSARS No. 4, Communications Between Predecessor and
Successor Accountants (AICPA, Professional Standards, vol. 2, AR
sec. 400), provides guidance on communications between accoun
tants when the successor accountant decides to communicate with
the predecessor regarding the acceptance of an engagement. This
am endm ent defines predecessor accountant and successor accoun
tant, provides guidance regarding the acceptance of an engagement,
suggests inquiries the successor accountant may decide to ask the
predecessor accountant, and includes an example successor accoun
tant acknowledgment letter, which the predecessor may want to use
in connection with granting access to the working papers. New lan
guage is shown in boldface italics; deleted language is shown by
strikethrough.
.01 This statement provides guidance on communications
between to a predecessor and successor accountant when the
successor accountant who decides to communicate with the a pre
decessor accountant regarding acceptance of an engagement to
compile or review the financial statements of a nonpublic entity.1It
requires the predecessor accountant to respond promptly and fu lly
in the event of such communications in ordinary circumstances. This
statement also provides guidance on additional inquiries a successor
accountant may wish to make of a predecessor, and the predecessor s
responses, to facilitate the conduct of the successor’s compilation or
review engagement. It also requires a successor accountant who
becomes aware of information that leads him or her to believe the
financial statements reported on by the predecessor accountant may
require revision to request that the client communicate this informa
tion to the predecessor accountant.
1. This statement amends SSARS 2 by deletion of footnote 8 in paragraph 16 of that
statement.
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.02 The following definitions apply for purposes of this Statement:
Successor accountant. An accountant who has been invited
to make a proposal for an engagement to compile or review
financial statements and is considering accepting the engage
ment or an accountant who has accepted such an engagement.
Predecessor accountant. An accountant who has resigned
or who has been notified that his services have been termi
nated and who, at a minimum, wag engaged to compile the
financial statement s of the entity for the prior year or for a
period ended within twelve months of the date of the financial
statements to be compiled or reviewed by the successor. An
accountant who (a) has reported on the most recent com
piled or reviewed financial statements or was engaged to
perform but did not complete a compilation or review o f
the financial statements, and (b) has resigned, declined
to stand fo r reappointment, or been notified that his or
her services have been or may be terminated.

Inquiries Regarding Acceptance of an Engagement
.03 A successor accountant is not required to communicate with a
predecessor accountant in connection with acceptance of a compilation
or review engagement, but he or she may believe it is beneficial to
obtain information that will assist in determining whether to
accept the engagement. The successor accountant may consider
making inquiries o f the predecessor accountant decide to do so,
for example, when circumstances such as the following exist:
a. The information obtained about the prospective client and its
management and principals is limited or appears to require spe
cial attention.
b. The change in accountants takes place substantially after the end
of the accounting period for which statements are to be com
piled or reviewed.
c. There have been frequent changes in accountants.
The successor accountant should bear in mind that the prede
cessor accountant and the client may have disagreed about
accounting principles, procedures applied by the predecessor
accountant, or similarly significant matters.
.04 The successor accountant should request permission
from the prospective client to make any inquiries o f the prede
cessor accountant. Except as permitted by the AICPA Code of
Professional Conduct, an accountant is precluded from disclosing
any confidential information obtained in the course of an profes
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sional engagement unless the client specifically without the con
sents of his client. Accordingly, if when the successor accountant
decides to communicate with the predecessor, the successor
accountant he should request the client to (a) to permit the suc
cessor accountant him to make inquiries of the predecessor
accountant and (b) to authorize the predecessor accountant to
respond fully to those inquiries.31 If the prospective client refuses
to perm it the predecessor accountant to respond or limits the
response, comply fully with this request, the successor accountant
should inquire about consider the reasons fo r ,and consider the
implications of, that refusal in connection with acceptance of the
engagement.
31. The successor accountant is not precluded from making these inquiries before
making a proposal for the engagement.

.05 When the successor accountant decides to communicate with
the predecessor accountant , the his inquiries may be oral or writ
ten. The inquiries should be specific and reasonable regarding
matters that will assist the successor accountant in determin
ing whether to accept the engagement. M atters subject to
mation that might bear on the integrity of management (owners), (b)
disagreements with management (owners) about accounting princi
ples or the necessity for the performance of certain procedures or
similarly significant matters, (c) the cooperation of management
(owners) in providing additional or revised information, if necessary,
(d) the predecessor's understanding of the reason for the change
of accountants.knowledge o f any fraud or illegal acts perpe
trated within the client, and (e) the predecessor’s understand
ing of the reason for the change o f accountants.
.06 The predecessor accountant should respond promptly and fully
to the inquiries, on the basis of known facts known to him, when he
receives inquiries of the type described in paragraph .05, as distin
guished from other inquiries discussed in paragraphs .07 and .08.
However, if the predecessor accountant decides, due to unusual cir
cumstances42 such as impending, threatened, or potential litigation;
disciplinary proceedings; or other unusual circumstances, not to
respond fully to the inquiries, the predecessor accountant he
should indicate that his the response is limited. The successor accoun
tant should consider the reasons and consider the implications of
such a response in connection with acceptance of the engagement.
42. Unpaid fees, as discussed in paragraph .087, are not considered to be an unusual
circumstance for purposes of this paragraph; however, see paragraph .087.
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Other Inquiries

.07 The successor accountant may wish to make other inquiries
of the predecessor to facilitate the conduct of his compilation or
review engagement. Examples of such inquiries, which may be made
either before or after acceptance of the engagement, might include
questions about prior periods regarding (a) inadequacies noted in
the entity’s underlying financial data, (b) the necessity to perform
other accounting services, and (c) areas that have required inordi
nate time in prior periods.
.078 The successor accountant also may wish to review obtain
access to the predecessor’s working papers.53 In these circumstances,
the successor accountant should request the client to authorize the
predecessor accountant to allow such access. It is customary in such
circumstances for the predecessor accountant to make himself or
herself available to the successor accountant for consultation and to
make available for review certain of his working papers. The prede
cessor accountant and successor should determine which agree on
those working papers that are to be made available fo r review and
which those that may be copied. Ordinarily, the predecessor
accountant should provide the successor accountant access to
working papers relating to matters of continuing accounting signifi
cance and those relating to contingencies. Valid business reasons
(including but not limited to unpaid fees), however, may lead the pre
decessor to decide not to allow access to the bis working papers.64
The predecessor accountant may decide to reach an under
standing with the successor accountant about the use o f the
working papers.5 Further, when more than one accountant is con
sidering acceptance of an engagement, the predecessor accountant
should not be expected to make himself or herself or his or her
working papers available until the client has designated one of those
accountants as the successor accountant.
53.

Statement on Standards for Accounting and Review Services do not specify the
form or content of the working papers that an accountant should prepare in connec
tion with a review engagement and are silent regarding the working papers, if any,
that would be prepared in a compilation engagement. Accordingly, a successor
accountant ordinarily would inquire about the nature of the working papers prepared
by the predecessor before deciding that access would be helpful.
64. See Ethics Interpretation 501-1 for guidance on what constitutes an accountants
working papers.
5. Before permitting access to the working papers, the predecessor accountant
may wish to obtain a written communication from the successor accountant
regarding the use o f the working papers. The Appendix o f AR sec. 400 contains
an illustrative successor accountant acknowledgment letter.
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Successor Accountant's Use of Communications
.089 The successor accountant should not make reference to the
report or work of a predecessor accountant in his or her own report,
except as specifically permitted by SSARS No. 2 or SAS No. 26 with
respect to the financial statements of a prior period.

Financial Statements Reported on by
Predecessor Accountant
.10.09 If, during the his engagement, the successor accountant
becomes aware of information that leads him or her to believe that
financial statements reported on by the predecessor accountant may
require revision, the successor accountant he should request the
his client to communicate this information to the predecessor
accountant. SSARS No. 1 (AR sec. 100.43) provides guidance to the
predecessor accountant in determining an appropriate course of
action.
.10 If the client refuses to communicate with the predecessor
accountant or if the successor accountant is not satisfied with the
predecessor accountant’s course of action, the successor accoun
tant should evaluate (a) possible implications fo r the current
engagement and (h) whether to resign from the engagement.
Furtherm ore, the successor accountant may decide would be
well advised to consult with his legal counsel in determining an
appropriate course o f further action. attorney.
14. This amendment is effective upon issuance.
15. This Statement adds an appendix to SSARS No. 4.

Appendix
Illustrative Successor Accountant
Acknowledgment Letter
Statement on Standards fo r Accounting and Review Services
(SSARS) No. 4, Communications Between Predecessor and
Successor Accountants (AICPA, Professional Standards, vol. 2,
AR sec. 400.07), footnote 5, states, “Before permitting access to
the working papers, the predecessor accountant may wish to
obtain a written communication from the successor accountant
regarding the use o f the working p a p e r s ."The following letter is
presented fo r illustrative purposes only and is not required by
professional standards.

15
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[D ate]
[ Successor Accountant]
[Address]
We have previously [ reviewed or compiled] , in accor
dance with Statements on Standards fo r Accounting and
Review Services the D ecem ber 3 1 , 20X1, financial state
ments o f ABC Enterprises (ABC). In connection with
your [ review or compilation] o f A BC’s 20X2 financial
statements, you have requested access to our working
papers prepared in connection with that engagement.
ABC has authorized our firm to allow you to review
those working papers.
Our [ review or compilation] , and the working papers
prepared in connection therewith, o f A B C ’s financial
statements were not planned or conducted in contem
plation o f your [ review o r compilation] . Therefore,
items o f possible interest to you may not have been
specifically addressed. Our use o f professional ju d g 
ment fo r the purpose o f this engagement means that
matters may have existed that would have been assessed
differently by you. We make no representation about
the sufficiency or appropriateness o f the information in
our working papers fo r your purposes.
We understand that the purpose o f your review is to
obtain information about ABC and our 20X1 results to
assist you in your 20X2 engagement o f ABC. F o r that
purpose only, we will provide you access to our work
ing papers that relate to that objective.
Upon request, we will provide copies o f those working
papers that provide factual information about ABC.
You agree to subject any such copies or information
otherwise derived from our working papers to your nor
mal policy fo r retention o f working papers and protec
tion o f confidential client information. Furtherm ore, in
the event o f a third-party request f o r access to your
working papers prepared in connection with your
(reviews or compilations) o f ABC, you agree to obtain
our permission before voluntarily allowing any such
access to our working papers or information otherwise
derived from our working papers, and to obtain on our
b eh a lf any releases that you obtain fro m such third
party. You agree to advise us promptly and provide us a
copy o f any subpoena, summons, or other court order
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fo r access to your working papers that include copies o f
our working papers or information otherwise derived
therefrom.
Please confirm your agreement with the foregoing by sign
ing and dating a copy o f this letter and returning it to us.
Very truly yours,
[Predecessor Accountant]

By: _________________________
Accepted:
[ Successor Accountant]
B y :__________________________ D a te:_______________
Even with the client’s consent, access to the predecessor
accountant’s working papers may still be limited. Experience
has shown that the predecessor accountant may be willing to
grant broader access if given additional assurance concerning
the use o f the working papers. Accordingly, the successor
accountant might consider agreeing to the following limita
tions on the review o f the predecessor accountant’s working
papers in order to obtain broader access:
• The successor accountant will not comment, orally or in
writing, to anyone as a result o f the review about whether
the predecessor accountant’s engagement was performed in
accordance with Statements on Standards fo r Accounting
and Review Services.
• The successor accountant will not provide expert testimony
or litigation services or otherwise accept an engagement to
comment on issues relating to the quality o f the predeces
sor accountant’s engagement.
The following paragraph illustrates the above:
Because your review o f our working papers is
undertaken solely fo r the purpose described above and
may not entail a review o f all our working papers, you
agree that (1) the information obtained from the review
will not be used by you fo r any other purpose, (2) you
will not comment, orally or in writing, to anyone as a
result o f that review about w hether our engagement
was perform ed in accordance with Statements on
Standards fo r Accounting and Review Services, (3) you
will not provide expert testimony or litigation services
or otherwise accept an engagem ent to comment on
issues relating to the quality o f our engagement.
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This Statement on Standards for Accounting and Review Services titled, Omnibus
Statement on Standards for Accounting and Review Services—2002, was unani

mously approved by the seven members of the Accounting and Review Services
Committee.
Accounting and Review Services Committee

(2001- 2002)

Diane S. Conant, Chair
Andrew M. Cohen
Rhonda L. Huete
Paul J. Murman, Jr.

Kurt G. Oestriecher
Jesus M. Prieto
Thomas A. Ratcliffe
AICPA Staff

Kim Gibson
Technical Manager
Audit and Attest Standards

Charles E. Landes
Director
Audit and Attest Standards

Note: Statements fo r Accounting and Review Services (SSARS) are issued by the
Accounting and Review Services Committee (ARSC), the senior technical body of the
Institute designated to issue pronouncements on compilation and review engagements.
Rule 202, C om pliance W ith Standards, o f the Institute’s Code o f Professional
Conduct, requires an AICPA member who performs compilations and reviews (the
accountant) to comply with standards promulgated by the ARSC. The accountant
should have sufficient knowledge of the SSARS to identify those that are applicable to
his or her engagement and should be prepared to justify departures from the SSARS.
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