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to Interpret Financial Data: An Empirical Investigation
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The Effects of State Risk and Controllability Filters on
Compensation Contract and Effort Choice
Michael D. Shields, Chee W. Chow and O. Ray Whittington
Cash Flow Accounting Revisited: A Note on a Partial

Replication of the Lee Study
John E. McEnroe
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ACCOUNTING AND BUSINESS RESEARCH
Number 73 Winter 1988

A research quarterly published by the
Institute of Chartered Accountants
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Editors: C. W. Nobes, University of Reading
R. H. Parker, University of Exeter

CONTENTS
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Copyright

© 1989 by The Accounting Association of Australia and New Zealand.

The object of Accounting and Finance is to promote the wide dissemination of the results of
research and other scholarly inquiries. Permission is hereby granted to reproduce any of the
contents of Accounting and Finance for use in courses of instruction, so long as the source
and the Accounting Association of Australia and New Zealand copyright are indicated in
any such reproductions. Written applications must be made to the Editor for permission to
reproduce any of the contents of the Journal for use in other than courses of instruction —
e.g., inclusion in books of readings or in other publications intended for general distribution.
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Except where otherwise noted in articles, the copyright interest has been transferred to the
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