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FOREWORD

Integrity is the supreme attribute demanded of professional
accountants. It finds expression in unbiased professional opinion
- rendered under internal discipline of principle and ethic, but free of
external restraint.

Each year, in the literature and forums of accountancy, thought-
ful challenges are formulated concerning the validity and usefulness
of accounting concepts, both new and old, as they relate to established
postulate and changing need. Contributing to such exchanges of
thought is at once a privilege and a duty of the professional ac-
countant. This book, in assembling representative contributions to
accounting discussion by members of our organization during 1958,
will, we trust, assist the reader in bringing into focus his impres-
sions of significant trends in some of the problems confronting our
profession today.

HASKINS & SELLS

October 1959
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