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Accounting Historians: Announcement [1991, Vol. 18, no. 2]; 1991 Hourglass award

The Accounting Historians Journal
announces that the
NINETEENTH ANNUAL

HOURGLASS AWARD

for the most notable contribution to
the literature of Accounting History

has been awarded to
Philip D. Bougen
for his publication

Accounting and Industrial Relations: Some
Historical Evidence on Their Interaction

Published by Garland Publishing

Previous Recipients of the Award

1973 — Stephen A. Zeff

1974 — Michael Chatfield

1975 — Hanns-Martin Schoenfeld

1976 — Osamu Kojima and
Basil Yamey

1977 — A. Van Seventer

1978 — David Forrester

1979 — Murray Wells

1980 — Gary John Previts and
Barbara D. Merino

1981 — H. Thomas Johnson

1982 — Williard E. Stone

1983 — Richard P. Brief

1984 — Esteban Hernandez-Estéve

1985 — Edgar Jones

1986 — Leonard Spacek

1987 — Ernest Stevelinck

1988 — Peter L. McMickle and
Richard G. Vangermeersch

1989 — Greg P. Whittred

1990 — Anne Loft

Published by eGrove, 1991
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ACCOUNTING AND BUSINESS RESEARCH

A research quarterly published by the Institute of Chartered
Accountants in England and Wales

Editors: R. H. Parker, University of Exeter
C. W. Nobes, University of Reading
Number 81

CONTENTS Winter 1990

The Management of Foreign Exchange Risk
in UK Multinationals: An Empirical
Investigation

The Origin of General Limited Liability
in the United Kingdom

Determining Meaningful Sales Relational
(Mix) Variances

Intangible Marketing Assets: A Managerial
Accounting Perspective

The Pricing of Initial Offerings of Privatised
Companies on the London Stock Exchange

Further Evidence on Accounting Choices:
The South of Scotland Electricity Board,
1978-1988

Human Information Processing and the
Consistency of Audit Risk Judgments

An Induced Theory of Financial Ratios

Financial Reporting: Current Problems and
Their Implications for Systematic Reform

Book Reviews

P. A. Belk
Martin Glaum

E. A. French
Brian Gibson
C. Guilding

R. Pike

Kojo Menyah
Krishna N. Paudyal
C. G. Inyangete

W. M. Mclnnes

Jerry R. Strawser

Mark Tippett

D. P. Tweedie
G. Whittington

Subscriptions should be sent to 40 Bernard Street, London WCIN 1LD,

England. Subscription rates are

UK Overseas Overseas Airmail
Individual £23 £25 £30
Student £12 £13 £18
Corporate/Individual £34 £35 £40

All subscriptions can be paid in US dollars at current rates of exchange.
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ACCOUNTING AND BUSINESS RESEARCH

A research quarterly published by the Institute of Chartered
Accountants in England and Wales

Editors: R. H. Parker, University of Exeter
C. W. Nobes, University of Reading

Number 83 CONTENTS Summer 1991

Secret Reserves or Special Credits? A.J. Arnold
A Reappraisal of the Reserve and Provision

Accounting Policies of the Royal Mail

Steam Packet Company

Beta Geared and Ungeared: Further Analysis Colin D. B. Clubb
of the Case of Active Debt Management

Modigliani and Miller Again Revisited: The M. J. Dempsey
Cost of Capital Under the Assumption of
Unequal Borrowing and Lending Rates

Risk Analysis in Capital Budgeting Contexts: Simon S. M. Ho
Simple or Sophisticated? Richard H. Pike
Corporate Mergers and Shareholder Wealth R. J. Limmack
Effects: 1977-1986
Accounting for Convertible Loan Stock W. M. McInnes
A Decomposition Approach P. D. Draper

A. Marshall
Cycles in UK Standard Setting Christopher Nobes
A Framework for Evaluating Process Quality Steve G. Sutton
for Audit Engagements James C. Lampe

Book Reviews

Subscriptions should be sent to 40 Bernard Street, London WCIN 1LD,
England. Subscription rates are

UK Overseas Overseas Airmail
Individual £23 £25 £30
Student £12 £13 £18
Corporate/Individual £34 £35 £40

All subscriptions can be paid in US dollars at current rates of exchange.
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ACCOUNTING AND BUSINESS RESEARCH

Volume 21 Number 84 Autumn 1991
CONTENTS

An Empirical Analysis of Current US Practice Orapin Dunangploy

in Evaluating and Controlling Overseas Dhali Gray

Operations

The Expanded Audit Report — An Empirical David Hatherly

Investigation John Innes

Tom Brown

Economic and Accounting Rates of Return: Gary Kelly
A Statistical Model Mark Tippett
Model Predictions and Auditor Assessments Hian Chye Koh
of Going Concern Status
Agency and the Excessus Balance in Manorial Christopher Noke
Accounts
‘True and Fair’: UK Auditors’ View R. H. Parker

C. W. Nobes

A Comparative Analysis of the Impact of

Pauline Weetman

Accounting Principles on Profits: The USA
versus the UK, Sweden and the Netherlands

Book Reviews

Bound Volumes of Accounting and Business Research

Bound volumes with index of Volume 8 1977-78 onwards are available
from the Subscriptions Manager, Accounting and Business Research, 40
Bernard Street, London WCIN 1LD, England.

Subscribers wishing to have their own copies bound should address their
enquiries to Messrs. George Woodhead and Co., 1 Gloucester Street,
Manchester M1 5GP, England.

Microfilm copies of back numbers are available from Microfilm Ltd., East
Ardsley, Wakefield, West Yorkshire WF3 2AT, England.

Subscription Rates

UK Overseas Overseas Airmail
Individual £23 £25 £30
Student £12 £13 £18
Corporate/Individual £34 £35 £40
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ACCOUNTING AND FINANCE

Vol. 31 No. 1 May 1991

THE VOLUNTARY PRESENTATION OF VALUE ADDED
STATEMENTS IN AUSTRALIA: A POLITICAL

COST PERSPECTIVE

Craig Deegan and Anthony Hallam......................... 1
TOWARDS A CONCEPTUAL FRAMEWORK FOR
GOVERNMENT AUDITING

D.JJHardman ............ooiiiiiiiiiiniiininnennnnann 23

DIRECT LABOUR COST ALLOCATION FOR A
MULTI-PRODUCT HOSPITAL LAUNDRY
James E. Everettand PaulB.McLeod ...................... 39

THE DETERMINANTS OF BROKERAGE FEES
IN A COMPETITIVE ENVIRONMENT
Michael J. Aitken . ....... ... . it 51

EXTERNAL AUDITOR EVALUATION OF THE
INTERNAL AUDIT FUNCTION

William R. Edgeand Alan A. Farley ........................ 69
EDUCATION NOTES .. ... ... ... . iitiiiiiiiinninnenn 84

PRIOR ACCOUNTING EDUCATION AND PERFORMANCE
IN A FIRST-LEVEL UNIVERSITY COURSE IN

NEW ZEALAND

Stephen P. Keef and Keith C. Hooper. ...............c.cnnu.. 85
BOOKREVIEWS . ... ... ... . ... ittt 93
“Accounting and Finance”: Referees Reports Received .. ... .... 103

Journal of the
Accounting Association of Australia and New Zealand
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RESEARCH / RECHERCHE
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Contents
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Distribution Policy . .. ........ ... W. H. Suaw 407

Discussion of “Master Limited Partnerships: An Examination of Changes
in Dividend Distribution Policy” ...................... D. B. THORNTON 424

Financial Disclosure Effects on Labor Contracts: A Nash Analysis
................................ P. CHALOS, J. CHERIAN AND D. Harris 431

Selected Auditor Communications and Perceptions of Legal Liability
..................... M. M. JENNIGNS, D. C. KNEER AND P. M. J. RECKERS 449
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