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to a residue trust, income from both pay­
able to the wife during her lifetime. With 
a net return of 4%, that would give the 
wife an annual income of $16,000. She 
would not be entitled to the lower rates 
from income splitting for even two years, 
another new feature of the 1954 Code, since 
no minors are involved. Her income tax 
then would be $4,448. Suppose it has been 
provided that she receive an annuity of 
$16,000 annually from the marital trust, to 
be paid from corpus to the extent income 
was not sufficient, and that income in the 
residue trust be paid to the children—or, if 
it were apparent that they would not need 
it, be accumulated for the benefit of the 
grandchildren. The wife would be taxed 
on only the $8,000 income in the marital 
trust. Her tax would be $1,540, affording 
her $2,908 more spendable income each 
year. In addition, her estate would be 
saved estate tax on corpus distributions 
made from the marital trust to complete 
her $16,000 annual annuity. The corpus 
and accumulated income, if any, of the 
residue trust would eventually pass to the 
grandchildren tax free.

If there were any likelihood that the 

marital trust might be completely ex­
hausted during the lifetime of the wife, it 
could be provided that encroachments 
from the residue trust be allowed for her 
support when funds were not available 
from other sources, i.e., the marital trust.

If the children did not need income from 
the residue trust and the father wanted 
to replace for the ultimate benefit of the 
children or grandchildren the $200,000 
consumed in the wasting marital trust, he 
could provide that income in the residue 
trust be used to carry $200,000 of life in­
surance on the wife’s life. The insurance 
on the wife’s life might even be purchased 
by the husband during his lifetime and 
placed in a trust into which the residue 
of his estate would be poured at his death. 
With proper planning—and luck in his liv­
ing at least three years thereafter—his 
estate would be saved considerable estate 
tax. I am wandering far from my subject, 
I realize, tempted to some extra comments 
on the marital deduction which happens to 
be my pet topic, but, let me suggest that 
you ponder such arrangements for a bit. 
You will find the tax savings, both income 
tax and estate tax, possibilities unlimited!

CHAPTER PRESIDENTS YEAR 1954-1955
Atlanta—Ruth M. Crawford
First National Bank, Box 4148, Atlanta 2, Georgia 
Baltimore—Elizabeth S. Rodkey, C.P.A. 
3307 Benson Avenue. Baltimore 27, Maryland 
Buffalo—Mrs. Grace D. Ives 
147 Nassau Avenue. Kenmore 17. New York 
Chicago—Jean F. Bremer, C.P.A 
6942 S. Park Avenue, Chicago 37, Illinois 
Cincinnati—Rachel Wabnitz 
6807 Vine Street. Cincinnati 16. Ohio 
Cleveland—Frances M. Bogovich 
6701 Schaefer Avenue. Cleveland 3. Ohio 
Columbus—Kathleen Wilson 
380 Piedmont Road, Columbus 14, Ohio 
Dayton—M. Jane Paull 
2470 Rugby Road, Dayton. Ohio 
Denver—Thelma Oetjen 
1137 Sherman, Apt. 15. Denver, Colorado 
Des Moines—Helen Stearns 
lll-51st St., Des Moines, Iowa 
Detroit—Bernice Williams 
2522 Oliver Road, Royal Oak. Michigan 
District of Columbia—Mary Durkan 
5944 North 2nd St., Arlington 3, Virginia 
Evansville—Marietta Overbeck 
1528 North Fulton Ave., Evansville 10, Indiana 
Grand Rapids—Nell Dykstra
941 Leonard St., N. W., Grand Rapids 4. Michigan 
Holland—Gretchen Ming
51 E. 14th St., Holland, Michigan 
Houston—Marian A. Cooke 
2004 Woodhead, Houston, Texas 
Indianapolis—Harriette Ann Hill 
3420 N. Meridian St., Apt. 14. Indianapolis. Indiana 
Kalamazoo—Mrs. Alice De Planche 
1832 Van Zee, Kalamazoo, Michigan 
Kansas City—Josephine Dahlin 
1040 Quindaro Boulevard, Kansas City, Kansas 
Lansing—Mrs. Pauline R. Johnston 
1024 Linden St., East Lansing, Michigan 
Long Beach—Virginia Youngquist 
3515 Lemon Avenue, Long Beach, California

Los Angeles—Hazel Brooks Scott
3451 West Vernon Avenue, Los Angeles 8, California 
Louisville—Edith O. Zimmerman
3319 Utah—Apt. 4. Louisville 15. Kentucky 
Milwaukee—Marjorie M. Beilfuss 
3843 North 22nd Street, Milwaukee 6, Wisconsin 
Muskegon—Ruby Scheneman
1753 Peck St., Muskegon, Michigan
New York—Mrs. Charlotte A. Lawrence
53-39 Francis Lewis Boulevard. Bayside, New York 
Oakland—Katherine McLeod
4501 Tulip Avenue. Oakland, California
Philadelphia—Frances E. Tinsley, C.P.A.
Penn Vacuum Stores, Inc.. 1213 Race St., Philadelphia 7. 
Pennsylvania
Pittsburgh—Ruth S. Sundin
3003 Jenny Lind Street, McKeesport, Pennsylvania 
Portland—Mrs. Ruth G. Gooch
8637 S. E. Alder Street. Portland. Oregon
Richmond—Mrs. Lucille F. Taylor, C.P.A.
3606 Decatur St.. Richmond, Virginia 
Sacramento—Margaret Holman 
5301 Callister St., Sacramento 19. California 
Saginaw—Margie R. Perry
404 Second National Bank Bldg., Saginaw, Michigan 
San Diego—Mrs. Mary A. Loos
1144 Alexandria Drive, San Diego 7. California
San Francisco—Elizabeth Smelker, C.P.A
19 Lopez Avenue, San Francisco 16. California 
Savannah—Mrs. Frances Reamy 
P.O. Box 1578, Savannah, Georgia 
Seattle—Mrs. Eleanor Gove
2626 Eastlake Avenue, Seattle 2. Washington
Spokane—Mrs. Jean F. Owen
9125 E. Boone Avenue, Dishman. Washington
Syracuse—Gladys Parkerton
800 Maryland Ave., Syracuse 10. New York 
Terre Haute—Mrs. Lula Pine
P. O. Box 201, Marshall, Illinois 
Toledo—Myrtle Geckler, C.P.A.
2310 Kenwood Ave., Toledo, Ohio 
Tulsa—Corinne Childs, C.P.A.
432 Kennedy Building, Tulsa. Oklahoma

15


	Chapter Presidents Year 1954-1955
	Recommended Citation

	Woman CPA,Volume 17 1954-1955

