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ot | H. R. 9446,

A BILL

To incorporate the American Institute of
Accountants.

By Mr. RopENBERG.

DeceEMsER 9, 1921.—Referred to the Committee on
the Distriet of Columbiz uand ordered to be
printed



67T CO\GRE‘-S
wRs H. R, 9446.

IN THE HOUSE OF REPRESENTATIVES.
PDEeEcEMBER 9, 1921.

Mr. RopexBeRG introduced the following bill; which was referred to the Com-
mittee on the District of Columbia and ordered to be printed.

A BILL

* To incorporate the American Institute of Accountants.
I3 Be it enacted by the Senate and House of Representa-
2 twes of the United States .Of America tn Congress assembled,
3 That the persons following, namely: Carl H. Nau, John
4 B. Niven, Arthur W. Téele, Joseph E. Sterfett‘, Joh.n F.
5 Forbes, J. Porter Joplin, Waldron H. Rand, Frederick™ A.
6 Ross, Elijah W. Sells, Frederic A. Tilton, William Jeffers
7  Wilson, Willilam R. Tolleth, Ernest Crowther, Edward E.
8 Gore, Charles 8. Ludlam, Overton 8. Meldrum, Adam A.
9 Ross, T. Edward Ross, Willlam P. Hilton, Frederick H.
10 Hurdman, James D. M. Crockett, W. Sanders Davies,
11 Page Lawrence, Ernest Reckitt, Willam A. Smith, Edward
12 L. Suffern, J. 8. Morris Goodloe, Elmer L. Hatter, Clifford
13 K. Izard, J. Edward Masters, James 8. Matteson, Robert

14  H. Montgomery, Albert T. Bacon, Joseph E. Hutchinson,
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senior, Charles E. Mather, William R. Mackenzie, Walter
Mucklow, John R. Ruckstell, and Lewis G. Fisher, their
associates and successors duly chosen, are hereby incorpo-
rated and declared: to be a body corporate by the name,
title, and style of The American Institute of Accountants,
and by that name shall be known and have perpetual sue-
cession, with the powers, limitations, and restrictions herein
contained. -

SeEc. 2. That the-objects for which said corporation is

incorporated shall be— \

{a) To promote cduecation in the science_ of accounts,
and in the practical application of that science, throughout
the United States of America and its Territories and posses-
sions,

(b) To maintain a library of. works treating upon the
subject of accountancy 'and upon related subjects and to
encourage the production of such works.

(¢) To publish books, pamphlets, and periodieals for
the increase of information and edueation in the science of
accounts.

(d) To estabhish and maintain standards of education
for, and to pass upon and determine the qualifications of,
persons applying to it for membership.

«(e} To issue its diplomas attesting the degree of pro-

ficieney in the science of accounts of such persons as may
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submit themselves to it for examination and to confer upon
such persons as it may deem entitled thereto such degree,
title, or designation as is not inconsistent with existing laws
or with established educational ethies,

(fy To receive and hold by gift, bequest. devise, grant
or purchase any real or personal property and to use and
dispose of the same for the purposes of the corporation.

Sec. 3. That the government of said corporation shall
be vested in a council composed of not less than thirty-nine
members, not more than six of whom shall be residents of the
same State or Territory. |

Sec. 4. That no part of any net Income or profit
earned of realized by sald corporation shall inure to the per-
sonal gain of any individual or be devoted to any purpose
foreign to the ob.jects herein set forth.

SEc. 5. That said corporation may make all by-laws,
rules, and regulations not inconsistent with law that may be
necessary or expedient to accomplish the purposes of its
ereation, and 1t may hold real estate and personal property in
the United States and any foreign country for its proper use
and purposes to an amount not exceeding $2,000,000.

The principal office of said corporation shall be in the
city of New York, in the State of New York,.hut it may
establish and maintain offices and hold regular or special

meetings in such places as its hy-laws may provide.




S e American Institute of Arrountants

EDWARD E, GORE, CHAIRMAN
1904 HARRIS TRUST GUILDING
SHICAGO, ILL,

INCORPORATED UNDER THE LLAWS OF THE DISTHICT OF COLTUMBLA

4, 5. M. GDODLDE

HOMER K. JONES January 10th, 1922.
TR AT

ARTHUR YOUNG
ADAM A, ROSS
'

Desar Sirt
There 1s enclosed a copy of H. R. 9446 which provlides for the

incorporation of the American Institute of Accountants by Act of Congress, which
action hae been taken in compllanoe wlth the lnstructions of ths Councll of the
Inatitute. The desirability of the Institute being incorporated by Act of Con-
gress is to be found in the advantage of its having a perpstual existence and
having & legal domicile anywhere in the Unlted States, thus liberating it from
the inconvenience of so many meetinga at Washington, and alao making 1t at

home everywhera.

In protecting 1ts members in their rights it will be much
better prepared as a natlonal corporation to fully accomplish this purpose.
Juat at this time the title of Certified Public Accountant is bsing debased and
degraded by the action of men who have organized & corporation which issues iis
own ocertificates for a small fee to those who apply, without exacting proper
proof of their qualifications, The Instituta feels that the qualified account-
ants of the country who have labored sirenuously to master their profession are
entitled to be proteoted in the enjoyment of that designation which attests
thelr proficiency and fitness, and belleves that through the powars sought in
this Aot of incorporation, it will be in position to protect the qualified
acecountant from the impositione of the unnualified

In the consolidation of its endowment fund, its publishing
business and its building ownershlp intoc the new corporation the Institute will
be very much acsommodated, being thereby relieved ¢f the necessity of meintain-
ing four separate corporate enterprises as at present.

The passage of this Act oan be brought about at this session of
Congress 1f all of the members of the Inatitute will do all that they ere capable
of doing to secure the favorable actlon of the Senators and Representatives from
thelr respective States and Districts. In order that a prsliminary survey of the
sltuation with respect to the extent of the acquaintance of our membership with
the national legislative body may be made, there is enolosed a questionnaire
which you are requested to immediately fill out and return to the Chalrman of
this committee in the enclosed self addressed envelope. If a sincere effort is
made, the passage of this Act 13 assured. We belleve the result will justify
the moat atrenuocus effort and ask your enthusiastio cooperation.

Yours for a greater Institute.

Adam A. Ross

Arthur Young

J. 8. M. Goodloe

Homer K. Jonas

Edward E. Gore {Chailrman)
Committes on National Charter,




Amervivan Justitude of Aeemontants

INCOHRPOYRY TIN1E A a 3 b o & by
COMMITTEE ON NATIOMNAL CHARTER TEI> IDER TITE LAWK OF THE DISTRICT OF COLITMBBLA

EOWARD E. GORE. CHAIRMAN

CHICAGS, TLe,
111 . MONRODE STREET
J.®. M. GOODLOE January 10, 1922.
ADAM A, ROSS
¥ E, STERRETT
ARTHUR YOUNG

To Msmbers of the Amserican Institute
of Accountanta:

Please assist your Committee on National Charter by making
immediate reply to the inquiries set forth below and plesasse use the enclosed

self addressed envelops to retufn your reply.
Yours for the Institute,

Edward BE. Gore,
Chairman.

Committee on National Charter.

What 1s the name and home address ¢f the Representative in
Congress from your Distrioct?

What political party does he repressnt?
Ars you personally acquainted with him?
Who is his closest personal frisend, if you know?

L
Will you write or interview him in behalf of the Bill for
national incorporation of the Institutel
I? you personally know any United States Senator whom you
would feel free to ask to support our Bill please give his
nanme,
Fill you ask your friends and clients to furnish you with
letters to Senators and Representatives in Congrese with whom
they are acquainted, urging favorabls action on our Bill?
Will you forward copies of such letters as you write or cause
to be written 1n behalf of the Bill to *the Chalrman of this

Committeal
Will you sesk the endorsement of the Bill by your lccal Chamber

of Commerce?
Give any suggestions that you believe would aid the Commities

in its work.

Signed

Addraas
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