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Charitable Gift Provides Benefits on Multiple Levels

Unique giving strategy delivers retirement plan for valued employee, support
for UM programs

= MARCH 18, 2018 BY BILL DABNEY
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oS L 1 s OXFORD, Miss. — David and Barbara Amold, of Yazoo City, have made
i (81 agift to the University of Mississippi that doubles as a retirement plan
for their faithful household employee of the past 15 years.

“She’s just a fine young woman who's like family to us, and we got to
thinking, “You know, she has a lot of years to work before retirement,
and we will be gone way before she retires,” David Amold said. “We
were concered that some provision needed to be made for that. So |
started working on it.

“l wondered, ‘How can an individual employer set up a retirement fund
for a single employee?”

Amold researched a number of investment- and tax-related options
before discovering the UM Foundation’s charitable gift annuity.

“l found, in reviewing it, that you could designate another person to
receive the annuity and you could defer it, so those were the two key
features that made it work,” he said, adding that the annuity will start
paying his employee quarterly upon her retirement in 17 years.

David and Barbara Arnold.
Photo by Harry Briscoe/Ole
Miss Communications

With a simple contract, individuals can transfer to the UM Foundation a minimum of $50,000 cash or
securities to purchase a CGA that will provide a fixed income to one or two beneficiaries, and the donor
receives a charitable tax deduction for the gift. The CGA then provides a steady stream of income during
the beneficiaries’ lifetime, and the remaining principal passes to the UM program of the donor’s choice.

The Amoalds, both Ole Miss graduates, established an endowment in 1991 that benefits the Department
of Chemical Engineering and the College of Liberal Arts. The remaining principal of their CGA, as well as
other support from their estate, will be used to further fund their endowment.

“This is the first time we’ve had someone want to use a charitable gift annuity as a retirement plan,” said
Sandra Guest, \ice president of the UM Foundation. “It's a unique and interesting way to provide for
someone’s welfare and ensure his or her security well into the future, while also helping Ole Miss.”

The Amolds met in a chemistry laboratory at Ole Miss and married the year they graduated. David
Amold became one of Mississippi Chemical Corp.’s senior vice presidents, and Barbara Amold sened
on the Manchester Academy and Yazoo City High School faculties.

Barbara Amold has provided leadership as president and board member for the School of Education’s
alumni chapter as well as on the UM Foundation and Ole Miss Alumni Association boards of directors.
She sened on the advisory board of the School of Engineering and is a charter member of the Ventress
Order, an organization whose members make a financial commitment to the College of Liberal Arts.

As a student, she was a member of Zeta Tau Alpha sorority.

David Arnold was president of the Ole Miss Alumni Association in 1989-90 and on the boards of the
Schooal of Engineering alumni chapter, the UM Foundation and the Ole Miss Alumni Association. In
1989, he was named an Engineer of Distinction and was inducted into the Ole Miss Alumni Hall of
Fame in 1995.

He also received the Alumni Senice Award in 2002. As a student, he was a member of the Beta Theta
Pi fratemity and Nawy ROTC.

Through membership in the 1848 Society, the Amolds have made provisions in their estate plan for
support of both the Department of Chemical Engineering and the College of Liberal Arts. They
also created the Charles Noyes Library Endowment and supported the John Pilkington Library
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Donations Sought for 25th Annual
Books and Bears Program

OXFORD, Miss. — The Uniwersity of
Mississippi is asking the community to
help spread a little joy this holiday season
by donating to the 25th annual Books and
Bears program. Donations such as toys,
books, dalls, bicycles and other children’s
play items are being accepted through
Dec. 14. All donations will be collected and
sorted

Read the story ...
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Thank You To Our
Donors

Mississippi Excellence in Coaching
Fellowship Ains to Build Leaders

OXFORD, Miss. — Twenty-five inaugural
recipients of the Mississippi Excellence in
Coaching Fellowship — a program hosted
by the University of Mississippi School of
Education in partnership with the
Mississippi Association of Coaches and
the Mississippi High School Activities
Association — are expected to increase
their impact on student-athletes and their
communities. The coaching fellowship

Read the story ...
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Clarion-Ledger: New Essay
Collection Tells the Story of
Meredith’s Enrollment

Essays celebrate 60th anniversary of
James Meredith’s enrollment at University
of Mississippi By Lauren Rhoades Oct. 1
marks the 60th anniversary of James
Meredith’'s 1962 enroliment at

the University of Mississippi as the
school’s first African-American student.
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Endowment, both of which honor beloved professors. “James Meredith: Breaking the Barrier,” a
collection of essays edited by UM
David Amold said his employee was “most surprised and very pleased” when he told her about the professor of joumalism Kathleen Wickham

retirement plan. honors this historic milestone with

For information on gift strategies that can support Ole Miss while providing significant benefits to the
donor or beneficiary, contact Sandra Guest at sguest@olemiss.edu or 662-915-5944 or Anna Langley,
director of finance and accounting, at alangley@umfoundation.com or 662-915-5944.
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