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8 HASKINS & SELLS March 

Tax Department. 
WITH the increasing and exacting de-

mands for advice in tax matters the 
firm has felt the necessity of taking steps to 
provide for such service. Accordingly, on 
November 12, 1917, a tax department was 
organized. The department will give atten
tion to the question of all taxes, but with 
special reference to those relating to income 
and war excess profits. 

Mr. George M. Dallas has been appointed 
manager of the tax department and will be 
glad at any time to confer with any of the 
accountants on matters relating to taxes. 

In connection with taxes, the following 
quotation from a letter of Mr. Deputy Com
missioner Speer, under date of February 11, 
1918, may be of interest: 

"You are informed that gifts received 
by corporations during 1916 or subse
quent years are not considered income 
which must be reported in preparing re
turns of annual net income under the 
provisions of the Act of September 8, 
1916, or Titles I and II of the Act of 
October 3, 1917. However, gifts received 
in years prior to 1916 are considered in-
come to be reported in preparing returns 
of annual net income under the provisions 
of the Acts of August 5, 1909, and Octo
ber 3, 1913, inasmuch as the last-named 
Acts failed to mention that such gifts 
were not taxable." 


	Tax Department
	Recommended Citation

	tmp.1544026041.pdf.xpPA9

