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36 ‘ HASKINS & SELLS

The chapter on how to invest in an in-
vestment trust wll probably appeal partic-
ularly to the average investor. The author
explains certain analytical tests which may
be used as a guide in purchasing invest-

ment trust securities and in valuing such .

securities.

It is perhaps in order to mention that the
name investment trust, strictly inter-
preted, is misleading. The officers, gen-
erally, do not occupy a fiduciary position
as such, although the element of trustee-
ship is present to the degree that it is in
any business organization. The author
notes this in describing the origin of in-
vestment trusts.

The book is replete with a number of
appendices as follows: a classified directory
of American investment trusts, specimen
charters and by-laws of statutory trusts,
specimen indentures of contractual trusts,
specimen reports, tabulation of resources,
capitalization, earnings, etc., specimen
organization charts, and a bibliography.
The information contained therein is of
great value for reference and statistical
purposes.

In the last chapter of the book, the

author considers the place of investment

trusts in American finance, their services to
investors, social considerations, economic
significance, and their effect upon security
markets.
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News Items

Mr. O’Connell recently was elected
treasurer and appointed chairman of the
Finance Committee of the Midland Valley
Country Club.

Mr. O. N. Hutchinson, manager of our
Charlotte office, has been elected president
of the Charlotte Accountants’ Club.

Messrs. Robert T. Taylor, E. Stanley
Frost, and James E. Armstrong, Jr., of our
Baltimore office, are to be congratulated
upon passing the November C. P. A. ex-
amination of the State of Maryland.
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