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68 HASKINS & SELLS

of stock are distributed,” and the profit
on sale of the new shares is computed on the
basis of such allocated cost. In cases of
the last-named variety one of our large
clients who otherwise calculates profits in
accordance with the tax regulations, does
not allocate the cost between old and new
stock, but takes in the entire proceeds of

sale as income.
(To be Continued)
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American Electric Railway Association.
Classification of Accounts for Bus Operating
Companies with Annual Operating Revenues
more than $100,000, as Adopted by the
American Electric Railway Accountants’ As-
sociation. (New York, American Electric
Railway Association, 1925. 72 p.)

Downie, Thomas.  The Mechanism of
Standard (or Predetermined) Cost Accounting
and Efficiency Records. (London, Gee &
Co., 1927. 117 p.)

Great Britain. Laws and Statutes.
Companies Act, 1929. (London, Eyre and
Spottiswoode, 1929. 292 p.)

International Congress on Accounting.
(Papers Discussed at the Annual Meeting,
New York, September 9-14, 1929)

Koch, Elmer J. The Standard Book on
Cost Finding for Printers. (Chicago,
United Typothetae of America,” 1928.
127 p. Forms.)

Lavine, A. Lincoln. Standard Business
Law Text. (Brooklyn, The Accountancy
Press, ¢1919. 3v.)

Maloney, John P. Corporation Law
Notes. (Brooklyn, The Accountancy Press,
c1928.)

Myer, Joseph C. Standard Accounting
Text. (Brooklyn, Joseph C. Myer, c1928.
2v.)

New York Curb Exchange. New York
Curb Exchange Directory. (July, 1929.
97 p.)

New York Stock Exchange Members
and Firms of New York Stock Exchange.
(New York Stock Exchange, September,
1929. 67 p.) :

November

Polk’s Bankers Encyclopedia (Purple
Book). (New York, Bankers Encyclo-
pedia Company, September, 1929.)

Saliers, Earl A. The Handbook of Cor-

porate Management and Procedure. First
Edition. (New York, McGraw-Hill Book
Company, 1929. 1,237 p.)

The Seaboard National Bank. New

York City Banks and Trust Companies
with a record of Charter Dates, Failures,
Ligquidations, Mergers and Change of Name
During the Last Twenty-five Years. (New
York, Seaboard National Bank, 1928.
53 p.)

Strain, Myron M. Industrial Balance
Sheets; A Study in Business Analysis.
(New York, Harper & Brothers, 1929.
182 p.)

News Items

Col. Carter made a several weeks’ tour
of the western practice offices during
October.

Mr. C. H. Lee, formerly a manager of
the Chicago office, has been appointed
manager of the Buffalo office, effective

October 1.

Mr. J. H. Boyland, of the New York
45th Street office, is to be congratulated
upon passing the C. P. A. examination of

the State of New York.
Mr. P. K. Webster, of the Los Angeles

office, is to be congratulated upon receiving
the C. P. A. certificate of the State of Cali-
fornia as the result of passing the examina-
tion in 1926 and completing the three-
years’ experience required.

We are pleased to announce that Mr. J.
J. Shrewsbury, of the Los Angeles office,
has been granted a California C. P. A. cer-

tificate through rec1proc1ty with the State
of Colorado.

Mr. H. L. McEwen, manager of the

‘Watertown office, has been elected Treas-

urer of the Watertown Rotary Club.
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