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64 HASKINS & SELLS

TRIAL BALANCES AFTER CLOSING DE-

CEMBER 31, 1917
NATIONAL RUBBER COMPANY

OsHKOSH PLANT

Dr. Cr.

Advances on Construc- ,

tion Contract ...... $50,000.00
Accrued Taxes ....... $45,000.00
Accounts Payable .... 750,000.00
Buildings ............ 600,000.00
Capital Stock, Michi-

gan Rubber Co..... 5,000.00
Cash ...oovvvinniiinn 55,000.00
Depreciation Reserve.. 190,000.00
Tand o.ooviiinnnn 35,000.00
Liberty Loan Bonds.. 50,000.00
Insurance Prepaid .... 12,000.00
Interest Prepaid ...... 17,500.00
Machinery and Equip-

Ment .ovvvevrnennn 350,000.00
Michigan Rubber Com-

DANY «evvervcneens 1,060,000.00
Notes Payable ....... 200,000.00
‘National Rubber Co.

(Chicago) .......... 2,231,500.00
Raw Material ........ 1,000,000.00
Work in Progress..... 198,000.00
Finished Goods ...... 1,232,000.00
Profit and Loss (1917) 1,248,000.00

$4,664,500.00 $4,664,500.00

Profit & Loss Account

Dr. Cr.

Sales .........oiiiinn. $6,750,000.00
Purchase Discount .... 59,000.00
Travel .....c.ooo ... $2,500.00
Salaries .............. 6,000.00
Clerical .............. 8,000.00
Miscellaneous ........ 7,000.00
Interest .............. 31,000.00
Manufacturing Cost of

Goods Sold ........ 5,466,500.00
State Income Tax..... 40,000.00
Profit voovvvvviieniann 1,248,000.00

$6,809,000.00  $6,809,000.00

THE MICHIGAN RUBBER CO.

OSHKOSH

Dr. Cr.
Accounts Receivable .. 775,000.00
Advancesto Employees 1,000.00 ’
Accounts Payable .... $1,800.00
Notes Receivable ... .. 290,000.00-
Cash voveiivnina. 4,550.00
National Rubber Co.,

Oshkosh ........... 1,060,000.00
Capital Stock ......... 5,000.00
Surplus ..eeoieiien.. 3,750.00

$1,070,550.00 $1,070,550.00
Profit & Loss Account
Dr. Cr.
Sales Invoiced ....... $7,500,000.00
Sales Salaries ......... $40,000.00
Advertising .......... 40,000.00

New York, May 23, 1918.

August

Trade Discount ...... 380,000.00
Freight Allowance.... 112,500.00
Purchases ............ 6,750,000.00
Credits for Defective

Tires oovvvevennnnn. 510,000.00
Charges for Mileage

Used on Defective .

Tires coovevnnien..en 300,000.00
Recovered from Fac-

tory on Guarantee.. 60,000.00
Clerical .............. 22,800.00
Telephone and Tele-

graph .............. 950.00
Profit .....cooivie... 3,750.00

$7,860,000.00 $7,860,000.00
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