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Annual Meeting 
American Woman’s Society of 
Certified Public Accountants

In accordance with Article V, Sections 1 
through 4, of the Bylaws of the American 
Woman’s Society of Certified Public Ac­
countants, notice is hereby given that the 
regular Annual Meeting of the Society will 
be held at 9:00 A.M. on Saturday, October 
1, 1966 in the Somerset Hotel, Boston, 
Massachusetts.

Frances D. Britt
Secretary 1965-1966

Problems of Profit Determination
Encountered by Government Contractors

(continued from page 10)

He is also faced with some problems in ac­
counting theory. Should he accrue a fee on 
performance because the engineers say that the 
product will reach a certain performance when 
only a final test will prove that such a perform­
ance has been achieved? Should he wait for 
the test, thereby increasing or decreasing profit 
possibly as much as a million dollars at one 
time? These are major decisions which ac­
countants can and do argue pro and con.

Having thus arrived at the fee rate to accrue 
and the costs believed to be reimbursable, the 
accountant can proceed to prepare his financial 
statements. At this point, he still has to worry 
about whether the Renegotiation Board will 
take part of it away from him.
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