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Book Review 
Munn, Glenn G. Bank Credit. (New 

York, McGraw-Hill Book Co., Inc., 1925. 
284 p.) 

The idea that only books on accounting 
are useful to accountants has been refuted 
so often that no further proof necessarily 
need be offered. Mr. Munn's book, how
ever, is too striking an example of a book 
which should be studied by accountants 
who wish to take advantage of any oppor
tunity for more intelligent rendering of 
professional service, not to use it in 
support of a principle. 

Service connotes satisfaction to the 
party served. Ability to satisfy depends 
upon having a knowledge of that party's 
requirements, of his ideas, and even per
chance of his capricious likes and dislikes. 
Successful service frequently is built on a 
psychological study of the individual seek
ing service, or of the type to which he 
belongs. 

Ergo, if accountants would serve clients 

who have occasion to offer financial state
ments to banks for credit purposes, what 
could be more logical than to find out what 
kind of information is required? Further, 
if accountants understand thoroughly the 
reason on the part of banks for desiring 
the data, what use is made of the state
ments, and incidentally something about 
the mechanics of bank credit departments, 
such information cannot but contribute to 
more useful service. 

The book in question was written for 
bank credit men and students of bank 
credit affairs. Business men who borrow, 
and accountants, one of whose functions 
is to facilitate borrowing, may read it with 
profit. The influence of a book of this 
character should reach far beyond the 
field it was designed to reach. 

The chapter on Statement Analysis is 
admirable; that on Estimated Future 
Balance Sheets, full of interest and unique. 
There is also a good discussion of commer-
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cial paper purchases. Not the least im
portant to accountants are the chapter on 
Ethics of Credit Interchange and the 
appendix treating of Contingent Liabili
ties. The latter, strange to admit, is one 
of the fullest discussions of the subject 
available. 

The book as a whole is well written and 
very readable. The author is to be com
mended for his contribution and for the 
concise way in which he has presented a 
large amount of information. 

PRESS OF WILLIAM GREEN, NEW YORK 
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