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National Association of Certified Public Accountants

Second Conference of Association Executives, Held at Briarcliff 
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P. G. Agnew, Secretary, American Engineering Standards Committee, 29 West 39th Street, New York City.
Marshall D. Beuick, National Association of Credit Men, 41 Park Row, New York City.
W. M. Williams, President, National Association of Certified Public Accts,, Franklin Nat. Bk. Bldg., Washington, D. C.
E. R. Woodson, Railway Accounting Officers’ Assn., 1116 Woodward Bldg., Washington, D. C.
W. E. Bullock, Asst. Secy., American Society of Mechanical Engineers, 29 West 39th Street, New York City.
W. H. Cameron, Managing Director, National Safety Council, 168 N. Michigan Avenue, Chicago, Ill.
W. L. Chandler, National Assn. of Purchasing Agents, Wool worth Bldg., New York City.
Samuel T. Dana, President, Society of American Foresters, Amherst, Mass.

 W. H. Eisenman, Secretary, American Society for Steel Treating, 4600 Prospect Avenue, Cleveland, Ohio.
Charles F. Hatfield, American Community Advertising Assn., 5-7 Commercial Bldg., St. Louis, Mo.
C. B. LePage, Asst. Secy., American Society of Mechanical Engineers, 29 West 39th St., New York City.
R. S. Moulton, Asst. Secy., National Fire Protection Assn., 40 Central Street, Boston, Mass.
Miss Emma D. Partridge, Ex. Secy., Nat. Fed. of Business and Professional Women's Clubs, 1823, B’way, New York City 
Howard Richards, Metric Association, 156 Fifth Avenue, New York City.
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EDITORIAL
By Wm. M. Williams

Accomplishment
A performance sufficiently well de­

fined as to merit commendation may be 
termed ‘Accomplishment.”

The Association has achieved that 
end in demonstrating that its members 
cannot evade responsibility to the pub­
lic and that the Association possesses 
an effective instrument of punishment 
for its members who incline away from 
established standards and its code of 
ethics.

This is the first instance of its kind 
on record and the fact probably will be 
more far-reaching than may be antici­
pated at present.

The Association has proven its abil­
ity to guarantee the financial integrity 
of its entire membership as well as to 
sponsor the ability of its members to 
perform the service required of them 
by the public.

Just criticism has been aimed at pub­
lic accountants in the past when one 
of them has fallen into evil ways and 
the justice of this criticism has been 
felt keenly by public accountants, to­
gether with a realization that adequate 
means were not provided whereby the 
offender may be brought to book.

The inadequacy of the State C. P. A. 
law long since has impressed itself 
upon the members of the profession 
and other means have been sought at 
different times and in different ways 
to bring about an association which 
could and would protect the public 
from malefactors within its ranks.

The National Association perhaps 
did not have this intent at its outset, 
but the bringing together of men in­
terested in the highest development of 
the profession crystalized the thought 
uppermost in the mind of each, and this 

took the form of an indemnity bond 
covering each and every member.

The Association intends to move for­
ward from this point and request that 
each member bond himself in an 
amount proportionate to his responsi­
bility. It intends to request each mem­
ber to place a rating upon himself and 
this in turn will reflect to the credit of 
the member in his own community.

The Association has contracted with 
a well-known directory publication for 
space in which to advertise to the 
financial world that its membership is 
bonded to the public and suggests that 
each member be listed in this publica­
tion under the city or town in which 
his office is located. This may be done 
through the Association.

The Association verily believes that 
it has something of material value to 
offer its members. It knows that it 
is the pioneer in corrective enforce­
ment and it stands as a moral force in 
exerting a preventive influence on its 
membership.

The value to you of your membership 
will increase in proportion as you co­
operate with the other members to 
make effective the principles to which 
you have subscribed and on which the 
Association was founded.

POST WAR DATE FOR 
REVALUATION

By G. B. Monroe
March 1, 1913, was the date of the 

first Income Tax Law of our present 
system. With the advent of this law, 
the necessity for new valuations was 
apparent. Therefore, for the purpose 
of Depreciation and Depletion, and cost 
for sale of Capital Assets, a revalua­
tion as of that date was allowed.

Since that period, various tax laws 
have been in force, It appears that 

during the year 1917, 1918 and 1919, 
exceedingly high taxes were caused by 
the Excess Profits and War Profits 
Taxes. In fact, the assessments and 
proposed assessments became so very 
heavy that many were unable to meet 
the demand.

In order to somewhat lessen the bur­
den imposed, many reliefs were 
granted and taken. Some of these were 
Obsolescence, loss of useful value, 
heavy depreciations and depletions. 
Amortization, Special Assessments and 
lastly Compromise.

With all these deductions, the assets 
of the taxpayer have been reduced to 
almost nothing. In most cases they 
are good for many years to come.

The condition that arises from this 
is most peculiar. The state, the county, 
the Public Service Commission and the 
banks require the facts. The Federal 
Government alone stands out for the 
depleted or depreciated values. For 
this reason, two sets of accounts must 
be kept or the present system so ar­
ranged as to show the information 
necessary for both sets of reports.

Statements are made out with a few 
of the captions as follows: Apprecia­
tion of Assets, Value of Oil, Gas or 
other Minerals in place. Reserves for 
Depreciation and Depletion, Surplus by 
Appreciation, and what not. The result 
is that scarcely 10 percent of the ex­
ecutives today understand clearly what 
all this means.

The values of today are spoken of as 
being inflated. The real fact of the 
matter is that the VALUATIONS OF 
TODAY represent more nearly the con­
dition that will exist for the next 
twenty or more years. A new standard 
has been set. Return to the old pre­
war standards will not occur.

Books and records have not been ad­
justed to meet the various reliefs 
granted. Most all are in a chaotic con­
dition.

There will be no greater force to 
apply for the return of business than 
the happy adjustment of the conditions 
spoken of above.

Therefore, in conclusion, we repeat 
that the establishing of a post-war 
date, presumably January 1, 1925, will 
do more for the return of normal pros­
perity than any other one thing.

There are many things to be brought 
out not covered in this digest. It would 
seem that the questions raised merit a 
hearing.

KENTUCKY C. P. A. BOARD

A change has been made in the State 
Board of Accountancy of Kentucky. 
The former secretary, J. H. Youtsey, 
and former Treasurer Benhard Bern­
stein. have been replaced by W. A. Hif­
ner, Jr., secretary, and S. W. Eskew, 
Treasurer, and the postponed fall ex­
aminations were held in the Capital 
Building at Frankfort, Ky., on Decem­
ber 21, 22 and 23, 1925.
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CURRENT EVENTS

By J. R. Hutchison
The sixty-ninth Congress of the 

United States has been in session less 
than one month, and, with the voluminous 

 number of new bills that have 
been presented, both houses are mak­
ing speedy headway. Perhaps the 
most important bill as affecting ac­
countancy is that of the new tax bill.

The New Tax Bill
The new tax bill has passed the 

House of Representatives by a vote of 
390 to 25. Its passage through the 
House without any serious friction is 
gratifying to the administration and to 
all accountants who have a sound con­
ception of the theory and practice of 
taxation. The Senate will amend it in 
some particulars, it is expected, but, in 
the main, the important features of the 
House measure are expected to be re­
tained in the bill, as it will be passed 
eventually by the upper house. The 
Senate amendments will be considered 
in conference, where the House has as 
much weight as the Senate.

The bill, as it passed the House, re­
duces revenue taxes some $325,000,000, 
increases personal exemptions, in­
creases “earned income” to $10,000, to 
which the 25 per cent tax reduction ap­
plies, reduces the normal tax, reduces 
the excise tax on automobiles, elimi­
nates the stamp and nuisance taxes, 
and reduces the maximum surtax from 
40 to 20 per cent.

The bill repeals the provision for 
publicity of income tax returns, voted 
in the last revenue act by the Senate. 
This was in response to the widespread 
plea that such publicity accomplished 
no good and merely satisfied idle and 
vicious curiosity.

The bill now goes to the Senate 
finance committee, and the chairman 
will call his committee together Jan­
uary 4th, to begin consideration of the 
bill. The chairman pointed out that 
the House hearing had been very full, 
as the Senate committee plans to re­
view these hearings. He predicted that 
the bill would be reported to the Sen­
ate by January 20, and that it would 
pass finally in time to permit filing of 
income tax returns under the new 
rates.

Post War Date for Revaluation
The post war date for revaluation as 

proposed by G. B. Monroe, an account­
ant, of Warren, Pa., backed by the 
American Appraisal Company and 
many Chambers of Commerce, has been 
presented to the Senate Finance Com­
mittee and will come up for hearing 
during the early part of January. This 
proposal is worthy of consideration and 
should meet with the approval of the 
committee. The digest of Mr. Monroe’s 
proposal is printed elsewhere in this 
number.

Real Estate License
A Real Estate Licensing Bill was of­

fered in the House. Blanton’s measure 
would force all operators to acquire 
permits to practice.

Provision for a board which would 
license all real estate operators in the 
National Capital and aimed at pre­
venting fraudulent transactions in real 
estate is proposed in a bill introduced 
by Representative Blanton, of Texas.

This is essentially the same as the 
measure which Mr. Blanton proposed 
in the last Congress, and which re­
ceived the approval of both the Senate 
and House District committees, being 
incorporated as part of the Copeland 
bill.

In view of the death of the Rent 
Commission, Mr. Blanton said that he 
believed his measure to be constructive 
legislation which will receive approval 
of the House District Committee. This 
bill differs materially from the law 
Congress created governing account­
ants in the District of Columbia in 
1923.

The Blanton Real Estate bill pro­
vides that all dealers, operators, sell­
ers, agents, ets., styling themselves as 
real estate agents, must pass an ex­
amination and procure a license before 
they can operate in real estate, and 
those failing to procure a license can­
not operate as such. In the account­
ancy law Congress created an account­
ancy board, with power to issue the 
C. P. A. certificate, but put no restric­
tion on the public accountant, who can 
perform the same duties as a certified 
public accountant. Thus the account­
ancy law as carried out by the board 
of accountancy is of no value and 
should be repealed. From the best in­
formation available, the accountancy 
board has used the law to their own 
advantage and have only seen fit to li­
cense those accountants who are em­
ployed by the board, favorable to the 
board or belonging to the same click or 
organization as members of the board. 
Therefore, the law, as now adminis­
tered, should be repealed and a new 
law created making accountancy a pro­
fession in the District of Columbia.

U. S. Department of Education
Measure to be offered to Congress 

will raise standard of education and 
create a cabinet head to be in control 
of education and kindred subjects. 
Here is where there should be a clause 
or chapter creating an interstate board 
of accountancy to regulate public ac­
countants within the United States. 
The National Association of Certified 
Public Accountants have advocated 
this measure for several years, and 
other associations are beginning to see 
likewise. From the November issue of 
the Journal of Accountancy (The 
A. I. A. publication), the following is 
quoted:

“Recent legislation has established 
that a standard based upon or sub­
ject to control ‘by political exigency’ 
is like a house built on quicksand.’

The profession can best be regu­
lated by itself.

Accounting is interstate in charac­
ter. As there is no uniformity in 
standards throughout the states and 
territories, the authority to give ade­
quate recognition to those persons in 
whom the public can rely as adhering 
to the highest professional ideals 
must be vested in the profession 
itself.”
We believe that the methods now 

used by the various states do not re­
sult in a satisfactory standard, and, as 
the National Organization of Certified 
Public Accountants, we believe this 
standard should be uniform and the 
accountancy degree should be issued by 
the proposed Department of Education,

MISDEMEANOR

A bill to make it unlawful to repeat 
false rumor respecting the character or 
standing of any person in the District 
of Columbia was introduced in the Sen­
ate by Senator William H. King of 
Utah and was referred to the District 
committee. The bill provides as fol­
lows :

“Any person who shall within the 
District of Columbia willfully and ma­
liciously make any false statement or 
repeat any false rumor or report tend­
ing to degrade or injure the character 
or standing of another person shall be 
guilty of a misdemeanor.”

The penalty fixed by the bill would 
be not more than $100 fine or imprison­
ment for not more than 100 days or 
both.

FEDERAL

INCOME TAX INDEX

On the subject of federal income taxes 
nothing can be more thorough, more com­
plete, and inclusive than the above. 800 
pages of reference lead you instantly to 
every official authority: Law, Regulations, 
Rulings, Treasury Decisions, and Decisions 
of the Board of Tax Appeals.

In addition to comprehensiveness there is 
the uttermost simplicity of arrangement. 
The data arranged alphabetically like a 
dictionary is easily and promptly located. 
The Index takes the “search” out of research.

The last three years are in permanent form. 
The current material is in a single cumu­
lative Supplement, which never piles up but 
always remains convenient.

Accountants in every state have been using 
this Service for years.

Address 
Income Tax Index Service, Inc. 

9-15 Clinton St.
Newark, New Jersey

Send me information concerning the 
Federal Income Tax Index.

Name . . . . ............................... ............................

Address ................................................................
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BONDED PUBLIC ACCOUNTANTS

EACH MEMBER IS CERTIFIED BY THE NATIONAL ASSOCIATION OF 
CERTIFIED PUBLIC ACCOUNTANTS AS TO HIS ABILITY AND STANDING 
AS AN ACCOUNTANT AND IS BONDED BY THE ASSOCIATION IN THE 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA, PHILADEL­
PHIA, PA., AS A GUARANTEE OF HIS OR HER FINANCIAL INTEGRITY 

TO CLIENTS, ASSOCIATES, AND THE PUBLIC

Banks, Attorneys, and Financial Institutions engage Bonded Public Accountants. 
This is the only Association of its kind which guarantees the integrity of 

Its Members to the Public

Samuel Gellin, 51 Chambers St., Rm. 
505, New York, N. Y.

George D. Luther, 1522 Walnut St., 
Kenova, West Va.

Wm. F. McLaughlin, 2356 Grand Con­
course, New York, N. Y.

Masaki Kawamura, Tokyo Electric 
Co., Ltd., Kawasaki, Kanagawa-Ken, 
Japan.

Joseph Albert Towner, 24 St. Jerome 
St., Quebec, P. Q., Canada.

Henry Schoolberg, 1106 Highland 
Bldg., Pittsburgh. Pa.

William R. Walters, Rm. 940, 25 
Broad St., New York, N. Y.

Henry G. Eckhoff, 41 Park Row, New 
York, N. Y.

Lewis W. Steiner, 225 W. 34th St., 
New York, N. Y.

Jacobs Hodel, 397 Wyoming Ave., 
Maplewood, N. J.

Richard C. Pinkham, 99 So. 23rd St., 
Flushing, N. Y.

George W. Hunt, Jr., 14 Steinway 
Ave., Astoria, L. I., N. Y.

Walter Wakeman, 409-410 Meyer 
Bldg., Wilkes-Barre, Pa.

George E. Upton, Albany Post Road.
Montrose, N. Y.

Thomas J. Lewis, 150 Broadway, 
New York, N. Y.

George L. Thompson, 2515 Sunset 
Blvd., Steubenville, Ohio.

Justin F. Carey, 882 Lexington Ave., 
New York, N. Y.

Jacob Cohn, 494B Jefferson Ave., 
Brooklyn, N. Y.

John Miller, 333 North Broad St., 
Elizabeth, N. J.

Thomas Bell Dunn, 324 So. 10th St., 
Salina, Kans.

Charles D. Travis, 714 Higgins Bldg., 
Los Angeles, Calif.

Norman S. Brody, 128 Market St., 
Newark, N. J.

Walter C. A. Henney, 1138 Hamilton 
Ave., Trenton, N. J.

William A. Hubbard, P. O. Box 643, 
Poughkeepsie, N. Y.

Thomas L. Woolhouse, 449-4th Ave., 
New York, N. Y.

James R. Dyer, 44 Grant Road, 
Swampscott, Mass.

E. E. Learn, Pulacyo, Bolivia, So. 
America.

Patrick F. Sullivan, 66 Adelaide St., 
Detroit, Mich.

W. C. Pence, 5th St., S. W., Box 15, 
Route 23, Puyallup, Wash.

Lawton Thomas, 418 Rowell Bldg., 
Fresno, Calif.

Vincent J. Farrell, 93 Mass. Ave., 
Boston, Mass.

Norman P. Dewar, McKinney, Texas.
E. E. C. Smith, 501 West Bldg., 

Houston, Texas.
Wm. E. Barnum, P. O. Box 1623, Ta­

coma, Wash.
G. R. Chassevent, 241 N. W. 3rd St., 

Miami, Fla.
Roy A. Smith, 248 W. Jackson St., 

York, Pa.
Abraham Victor Elconin, 252 Kenil­

worth Ave., Detroit, Mich.
Arthur Terry, Rm. 719 Singer Bldg., 

149 Broadway, New York, N. Y.
Wm. M. Williams, Rm. 719 Singer 

Bldg., 149 Broadway, New York, N. Y.
Bert F. Jones, 319 Bank of Commerce 

and Trust Bldg., Memphis, Tenn.
Don R. Hutchison, 502 Insurance 

Bldg., Washington, D. C.
Wm. A. Owen, 5518 Conduit Rd., 

Washington, D. C.
C. P. Timmons, 1657 U St., S. E., 

Washington, D. C.
Wm. H. Goforth, 3426 No. 20th St., 

Philadelphia, Pa.
J. R. Hutchison, 945 Pa. Ave. N. W., 

Washington, D. C.
Melville D. Thomas, Allentown Trust 

Bldg., Allentown, Pa.
Lawrence J. Adams, 888 Greene Ave., 

Brooklyn, N. Y.
John G. Berkley, 417 Union Trust 

Bldg., Washington, D. C.
Frank Broaker, 63 Fifth Ave., New 

York, N. Y.
Tracy S. Newton, 1020 Healey Bldg., 

Atlanta, Ga.
W. de la R. Anderson, Rms. 402-403, 

60 Broadway, New York, N. Y.
Edw. K. Kloman, 104 S. Maple St., 

Clarendon, Va.
E. F. Randolph, First Nat. Bk. Bldg., 

Denver, Colo.
C. H. Bright, Jr., 207 Central Bank 

Bldg., Memphis, Tenn.
Wm. C. Benson, 213 Dominion Sav­

ings Bldg., London, Ont., Canada.
George A. Cohen, 2045 So. Blvd., 

Bronx, New York, N. Y.
Caswell D. Strout, 23 Fairmont St., 

Arlington, Mass.
William Suchart, 3014 Linwood 

Blvd., Kansas City, Mo.
Arthur E. Blumenschine, 671 Broad 

St., Newark, N. J.

W. E. Baughman, 730 Guardian 
Bldg., Cleveland, Ohio.

Irvin H. Isenberg, 2906 Marion Ave., 
Altoona, Pa.

Samuel C. Lentz, 843 W. 179th St., 
New York, N. Y.

Wm. W. MacDonald, 388 Decatur St., 
Brooklyn, N. Y.

H. C. Oberist, 29 Pearl St., Worces­
ter, Mass.

Arthur C. Anderson, 312 Sylvan St., 
Rutherford, N. J.

Henry Trauth, Jr., 145 Hemlock St., 
Brooklyn, N. Y.

Virgil Jones P. O. Box 1155, Miami, 
Fla.

Henry L. Koch, Granville Ave., Chi­
cago, Ill.

John C. Martin, 205½ So. St. Cloud 
St., Allentown, Pa.

George Robert Stephens, 400-lst St., 
Ft. Myers, Fla.

James II. Hackney, First Nat. Bank 
Bldg., Miami, Fla.

George P. Merritt, 47 Fern St., Hart­
ford, Conn.

William J. Price, 503 Granite Bldg., 
Pittsburgh, Pa.

Wm. A. Broadrick, 208 Perry Apts., 
Davenport, Ia.

Julia Marie Gear. 63 Fifth Ave., New 
York, N. Y.

Richard Owen, 14th and Pike Sts., 
Pittsburgh, Pa.

Walter R. Irons, 2112 Flatbush Ave., 
Brooklyn, N. Y.

Edward C. Sherman, 274 Washington 
St., Providence, R. I.

Samuel Broder, 110 So. Dearborn 
St., Chicago, Ill.

Frank M. Smith, 519 Renkert Bldg., 
Canton, Ohio.

Bernard Schuman, 938 Intervale 
Ave., Bronx, New York, N. Y.

Carlson E. Wolfe, 434 Watchung- 
Ave., North Plainfield, N. J.

Henry Katz, 344 E. 17th St., New 
York, N. Y.

J. W. Kahler, P. O. Box 298, Cincin­
nati, Ohio.

A. C. Swis, 713-714 Petroleum Bldg., 
Tulsa, Okla.

Leo B. Grifford, 1946 Edmonson 
Ave., Baltimore, Md.

Laurence E. Lippitt, 5 North Park, 
Auburn, N. Y.

C. L. Smith, 711 Independence Bldg., 
Charlotte, N. C.

Alex Harper, 614 East 51st St., Chi­
cago, Ill.

Daniel S. Van Buskirk, 222 Park 
Ave., East Orange, N. J.

Ph. C. Nonweiler, Rm. 301 Lion’s 
Bldg., Evansville, Ind.

J. Geo. Lafaivre, 500 Keith Bldg., 
Syracuse, N. Y.

Lawrence J. FitzGerald, 249 Blue 
Hill Parkway, Milton, Mass.

George Ogston Merson, 807 Lumsden 
Bldg., 6 West Adelaide St., Toronto, 
Canada.

John M. Rhodabeck, 166 No. 9th St., 
Newark, N. J.

Harry R. Atwood, 322 Granger Bldg., 
San Diego, Calif.
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Thomas F. Doyle, 1210 Fulton St., 
Brooklyn, N. Y.

Joseph M. Falk, 522-5th Ave., New 
York, N. Y.

M. B. Torbett, 917 Healey Bldg., At­
lanta, Ga.

W. S. McKean, 257 Empire Bldg., Se­
attle, Wash.

Alfred A. Lomar, 5 Eric Ave., Ruth­
erford, N. J.

Henry K. Fox, 216 Am. Nat. Bank 
Bldg., Richmond, Va.

John J. Fairbank, Jr., 521 Am. Nat.
Bank Bldg., Richmond, Va.

Carl Rodelsperger, 725 5th Ave., New 
York, N. Y.

Stephen J. Weiczor, 11 So. LaSalle 
St., Chicago, Ill.

C. Walter Kleist, 612 Allen St., 
.Jamestown, N. Y.

Louis M. Stern, 1475 Broadway, 
Times Bldg., New York, N. Y.

Charles F. Scott, Rm. 719, 110 East 
42nd St., New York, N. Y.

Harry A. Childs, 77 Worthington St., 
Springfield, Mass.

Frederick II. Cole, 511 Union Trust 
Bldg., Petersburg, Va.

Edward Stein, 43 N. Washington St., 
Wilkes-Barre, Pa.

A. Victor Hedin, 3165 W. Madison 
St., Chicago, Ill.

Elmer L. Fagundus, 59 Hillside Ave., 
Hillside, N. J.

Huntlie Gordon, 410 Main St., Fitch­
burg, Mass.

Joseph M. Shafer, 283 Broadhead
Ave., Jamestown, N. Y.

Thaddeus I. Seburn, 19 Melinda St., 
Toronto, Canada.

Ira Calder, 601 Kayton Ave., San An­
tonio, Texas.

Cajetan Thos. Chianese, 605 Green­
wood Ave., Trenton, N. J.

Christopher Sinclair, 1019 Prospect 
Pl., Brooklyn, N. Y.

Milton F. Napier, 616 Merchants-Lac­
lede Bldg., St. Louis, Mo.

Hugo L. Wintner, 19 West 34th St., 
New York, N. Y.

G. L. Merrick, 618 Financial Centre 
Bldg., Los Angeles, Calif.

John J. Knob, 933-8th Ave., New 
York, N. Y.

C. Varden Kent, 1529 N. Parkside 
Ave., Chicago, Ill.

Frederick Rudolph Cantzlaar, 41
East 42nd St., New York, N. Y.

Joseph Hilman, 1436 Prospect Ave., 
New York, N. Y.

George C. Beaury, 401 Exchange 
Bldg., Memphis, Tenn.

J. E. Thatcher, 311 Elyria Savings 
and Trust Bldg., Elyria, Ohio.

Walter W. Wray, 1115 Lafayette 
Bldg., Detroit, Mich.

C. J. Andersen, 207 Adams Bldg Dan­
ville, Ill.

Conrad Wissman, 3645 Louisiana 
Ave., St. Louis, Mo.

Harry Kessler, 229 E. Kingsbridge 
Rd.. New York, N. Y.

Robert L. Ham, 157 Federal Street, 
Boston, Mass.

Olin G. Vendetule, P. O. Box 727, Ft.
Myers, Fla.

Harry H. Volk, 2418 Ave. I, Corner 
Bedford, Brooklyn, N. Y.

Frank J. Manno, 1113 East 94th St., 
Brooklyn, N. Y.

Moses Hirsch, 1361 Madison Ave., 
New York, N. Y.

Whitney C. Norton, 7058 No. Paulina 
St., Chicago, Ill.

Theo J. Richmond, Lawyers Bldg., 
Passaic, N. J.

F. E. Hilbiber, 1404 Sixth Ave., Ta­
coma, Wash.

Geo. H. Borde, Jr., 1217 South Flor­
ida Ave., Lakeland, Fla.

Herman Lampert, 306 Hart St., 
Brooklyn, N. Y.

William E. Bryant, 4606-13th St., N.
W., Washington, D. C.

Roy W. Creager, 811 Gibbs Bldg., 
San Antonio, Texas.

Guy Edward Millspaugh, The Inn, 
42nd and State Sts., Flushing, N. Y.

John Sanford Haber, 545 W. 111th 
St., New York, N. Y.

Chas. Meyer, 387 Eastern Parkway, 
Brooklyn, N. Y.

G. H. H. Gold, 4110 No. Ashland 
Ave., Chicago, Ill.

Joseph C. Parent, 83 Craig West, 
Power Bldg., Montreal, Canada.

N. A. Horndrup, 27 Williams St., 
New York, N. Y.

Alford J. Peil, 52 South Maple Ave., 
East Orange, N. J.

(Continued in next issue)

THE NATIONAL IN CONFERENCE 
WITH THE LEADING INDUS­

TRIAL ASSOCIATIONS

Results Submitted in Letter Below
December 19, 1925.

National Association of Certified Public 
Accountants,

Washington, D. C.
Gentlemen:

The Conference on Government in In­
dustry, which was attended by Mr. 
John O. Berkley, representing your as­
sociation, adopted a statement of pur­
pose and declaration, together with the 
report of the Committee on Organiza­
tion and Nomination. A copy of each 
is enclosed herewith. It is regretted 
that the minutes of the meeting, which 
will be printed, will not be available 
until the end of the month, at which 
time a copy will be sent to you.

Thanking you for your co-operation. 
Very truly yours,
R. C. MARSHALL, Jr., 

Acting for Executive 
Committee.

This Conference on Government in 
Industry holds that the proper func­
tions of government are political, not 
economic.

“In all that the people can indi­
vidually do as well for themselves 
government ought not to inter­
fere.” —ABRAHAM LINCOLN.
Industrial enterprises already in 

operation or contemplated by Govern­
ment, Municipal, County, State and 
Federal, are of such magnitude and 
diversity of character that they are 
seriously endangering numerous pri­
vate industries.

Government enterprise pays no taxes. 
When government displaces private 
business, the loss in taxes as well as 
the excessive cost of operation is levied 
upon property and business which sur­
vives.

The National Defense is best and 
most economically served by private 
business enterprises which may be con­
verted to war purposes in case of emer­
gency.

Government in business drives citi­
zens out of legitimate occupations. It 
discourages business which is threat­
ened. It squanders the money of the 
taxpayers, increasing their burdens. It 
is marked by extravagant delays, pub­
lic inconvenience and loss. It de­
ludes those engaged in agriculture, in­
dustry and commerce with estimates 
of cost in undertakings for which they 
must pay, piling up costs in excess of 
estimates under no responsibility or 
check.

Government and industry must be 
protected against the assaults of those 
who would destroy both by confusing 
the functions of each. The door of op- 
I>ortunity must be kept open.

We call upon every citizen to take 
stand squarely upon the proposition 
that the American Republic is founded 
upon the private ownership of property 
and maintained by the private enter­
prise of those engaged in gainful occu­
pations.

We invite every group of those who 
conduct or serve industry to urge that 
policy as affecting their particular vo­
cations and to join in cooperation 
among the several groups to establish 
and maintain it.

BOOK REVIEW

A Treatise on Double-Entry Book- 
Keeping

Edited by Frater Lucas Pacioli. 
Translation by Pietro Crivelli, trans­
lator of the earliest known printed 
work on bookkeeping by double-entry. 
144 pages, beautifully bound, price 
$2.50. Published by Harper & Brothers, 
49 E. 33rd St., New York, N. Y.

This is a book of rare value to all 
interested in the phenomenal strides 
that the business of accounting has 
made in the past centuries. This book 
will furnish students and teachers of 
accounting subjects with interesting 
reading that will enable them to real­
ize that the principles of bookkeeping 
as laid down by Pacioli in centuries 
ago are as true today as they were 
when written. There are many things 
to be complimented in this transla­
tion and a paragraph from chapter 23, 
on page 93, might be of interest if fol­
lowed by the present day auditor and 
accountant when there are differences 
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or corrections to be recorded in the 
audit report.

“A good bookkeeper should always 
mention these differences, and the rea­
son for them, thus keeping the book 
above suspicion, so that the good no­
tary, in his instruments, cannot add to 
or take therefrom without particular 
mention of such increase or decrease. 
There should be that particular respect 
for the good bookkeeper, so that mer­
cantile reputation be maintained.”

Book of Business Standards
Edited by J. Geo. Frederick, presi­

dent Business Bourse, New York, au­
thor “Business Research and Statis­
tics.” The edition contains 258 pages, 
well printed, price $2.00. Published and 
for sale by the Commercial Standards 
Council, 45 West 45th Street, New 
York, N. Y.

The book is compiled and written for 
practical guidance in the interest of 
better business. This book of Business 
better business. This book of Busi­
ness Standards aims to establish a 
standard code of ethics, a uniform 
system of accounting and standard 
forms for business purposes, to improve 
and simplify business. An extract from 
page 243, second paragraph,, reads as 
follows:

“The term ‘unprofessional con­
duct' has its equivalent in ‘unbusiness­
like methods.’ Organized professions 
set standards for their conduct and 
change them from time to time to suit 
growing conceptions of duty and obli­
gation. Organized employers and busi­
ness men, even though as yet in small 
numbers compared with the whole 
body of those concerned, are learning 
the finer meanings of ‘Businesslike 
Methods.’ ”

Character Reading
This office acknowledged with pleas­

ure receipt of a copy of the book en­
titled Character Reading through an­
alysis of the features  by Gerald El­
ton Fosbroke containing 193 pages with 
56 full illustrations from original draw­
ings by Carl Bohmen. Published and 
for sale by G. P. Putnam’s Sons, New 
York City.

This is an interesting study of char­
acter reading. The author’s purpose 
seems to incite to inquiry, criticism and 
research. Only by a careful applica­
tion of the rules laid down by the au­
thor can any true worthy analysis of 
character be arrived at. The rules are 
fully and carefully stated and are ex­
plained by series of illustrations of 
exceptional value.

SENATE WILL ACT SOON ON TAX 
BILL PASSED BY HOUSE

Measure Goes to Upper Chamber, As­
sured Only of Prompt Con­

sideration

The $325,000,000 tax-reduction bill 
entered today upon its uncertain jour-

NOTICE TO MEMBERS

Annual-1926-Dues
BONDED PUBLIC ACCOUNTANTS CERTIFICATE 

IDENTIFICATION CARDS
Are Now Ready for Distribution on Payment of $10 to cover 1926 Dues.
Prompt Remittance to Wm. A. Owen, Treasurer, 43 Franklin National 
Bank Building, Washington, D. C., will maintain you in continuous good 
Standing. NOTE—1925 Card is void after DECEMBER 31, 1925

1926-Annual Dues-1926
The $10.00 Fee covers Your Dues, Premium on the Bond and Subscrip­

tion to The C. P. A. Bulletin for the Year 1926

SHOW YOUR BULLETIN 
to 

BUSINESS MEN AND BANKERS
Extra Copies May he Obtained at Nominal Cost for Distribution
 

ney in the Senate, assured only of 
prompt consideration.

With the measure effecting far-reach­
ing slashes in income taxes payable 
next March 15. President Coolidge has 
asked the Senate to act in time for it 
to become law before that date.

Chairman Smoot of the Senate Fi­
nance Committee, to which the measure 
goes first for study and approval, has 
called the committee to meet January 4, 
immediately after the holiday recess.

Though passed yesterday by the 
House by a vote of 390 to 25, and in­
dorsed “in principle” by President 
Coolidge as well as the leaders of both 
parties in the House, the attitude of 
the Senate on the measure is a question 
mark.

Repeals Tax Publicity
The bill repeals the provision for 

publicity of income tax returns, voted 
into the last revenue act by the Senate, 
and the gift tax, a provision forced 
into the last law by the House.

However, the principal fight in the 
Senate now appears to center on the 
measure’s income tax changes, which 
relieve 2,500,000 taxpayers by increas­
ing personal exemptions from $1,000 to 
$1,500 for single persons and from 
$2,500 to $3,500 for married persons. 
It reduces the maximum surtax from 
40 to 20 per cent, while the normal in­
come tax rates are cut from 2 to 1½ 
per cent on taxable incomes of $4,000 
and less, from 4 to 3 per cent on the 
next $4,000 of income and from 6 to 5 
per cent on the remainder of income.

Little Change Made
With the exception of several amend­

ments offered by the ways and means 

committee, drawn in most instances to 
perfect the language, the bill went 
through the House in the form it was 
submitted by the committee after 
seven weeks of pre-session hearings and 
considerations.

One of the amendments offered yes­
terday by the committee and accepted, 
forestalled probably one of the most 
serious attacks on the bill. This amend­
ment changed the proposed terms of 
the 16 members of the Board of Tax 
Appeals from life appointments to a 
maximum of 14 years.

The bill slashes or repeals almost 
every Federal tax. The largest part 
of the reduction—$193,575,000—goes to 
the income taxpayers, who will get the 
benefit of the normal and surtax reduc­
tions when the taxes on their incomes 
of this calendar year fall due March 
15.

With this in mind, President Cool­
idge has expressed hope that the Sen­
ate will act upon the bill in time to 
have it finally enacted by March 1.

The measure repeals two new pro­
visions of the law enacted two years 
ago—publicity of income tax returns 
and the gift tax.

It relieves 2,500,000 persons of in­
come taxes altogether by increasing 
the personal exemptions from $1,000 to 
$1,500 for single persons and from 
$2,500 to $3,500 for married persons.

The normal income rates are cut by 
the bill from 2 to 1½ per cent on the 
first $4,000 of taxable income; from 
1 to 3 per cent on teh next $4,000 and 
from 6 to 5 per cent on the remainder 
of income.

The maximum income surtax and 
inheritance tax rates are cut from 40 
per cent to 20 per cent, with corre- 
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spending reductions in the lower brack­
ets, and the 25 per cent credit for 
“earned income” may be claimed up to 
$20,000 of income instead of $10,000, 
while SO instead of 25 per cent credit 
is allowed in settlement of the Fed­
eral inheritance tax for the amounts 
paid on similar State levies.

No change is made in the corporation 
or capital stock taxes, but reductions 
are made in the levies on cigars, alco­
hol, automobile passenger cars and ad­
missions, with most of the remaining 
excise and occupational levies elimi­
nated.

Most of these new rates would take 
effect upon enactment of the measure, 
and others 30 days later.

Administrative provisions are revised 
and the salaries of members of the 
Board of Tax Appeals are increased 
from $7,500 to $10,000.

The bill also provides for creation 
of a commission, consisting of mem­
bers of the Senate and House and 
others to be named by the President, to 
investigate the Internal Revenue Bu­
reau with a view to working out a pro­
gram for simplifying the law and cor­
recting any existing evils.—Washington 
Star.

BOUND VOLUMES 
of the

C.P.A. BULLETINS
FOR 1925

Bound With
KEYSTONE RING 

BINDERS
are now ready for shipment.

The Supply is limited to
47 SETS

Price $1.00 Per Set, Postpaid.
Address

National Association of Certified 
Public Accountants

945 Pa. Ave., Northwest, 
Washington, D. C.

CIVIL SERVICE COMMISSION AN­
NOUNCES COMPETITIVE EXAM­

INATIONS FOR VARIOUS 
POSITIONS

The Civil Service Commission today 
announced open examinations to fill the 
following vacancies :

Design draftsman (topographic and 
subsurface), public works department, 
naval station, Cavite, Philippine Is­
lands, at $8.08 a day.

Assistant electrical engineer (auto­
matic telephone), Signal Service at 
large, at $2,400 a year.

Specialist in cotton classing at $3,800 
a year, associate specialist in cotton 
classing at $3,000 a year, Bureau of 

Agricultural Economics, Department of 
Agriculture.

Plant quarantine inspection, Federal 
Horticultural Board, Department of 
Agriculture, at $1,860 a year.

Assistant chief warehouse examiner 
(tobacco standardization), Bureau of 
Agricultural Economics, Department of 
Agriculture, at $3,800 a year.

Junior zoologist. Bureau of Animal 
Industry. Department of Agriculture, 
at $1,860 a year.

Station and hospital librarian, at 
$1,860 a year, assistant hospital libra­
rian at $1,500 a year, Veteran’s Bureau 
and naval establishments throughout 
the United States.

Library aid. Bureau of Chemistry, 
Department of Agriculture, at $900 a 
year.

Physiotherapy aide at $1,020 a year 
with quarters, subsistence and laundry, 
to $1,500 a year without allowances; 
physiotherapy assistant at $1,500 to 
$1,600 a year, St. Elizabeth’s Hospital, 
Public Health Service and Veterans’ 
Bureau.

Minor apprentice lithographer (ar­
tistic), various branches of the Govern­
ment service, at $900 a year.

Junior messenger at $600 a year, as­
sistant messenger at $900 a year, de­
partmental service. Washington, D. C.

Full information and application 
blanks may be obtained at the office of 
the Civil Service Commission, 1724 F 
street, Washington, D. C.

J. GOLDSMITH & SONS CO.,
Dry Goods, Etc.

Memphis, Tenn., 
Dec. 3, 1925. 

Mr. Bert F. Jones,
319 Bank of Commerce Bldg., 
Memphis, Tenn.
Dear Sir :

I beg to advise that I received some­
time ago a copy of the C. P. A. Bulle­
tin, November 1st issue, and am very 
much interested in the matters re­
ferred to therein pertaining to work 
of the National Association of Certi­
fied Public Accountants and the safe­
guards which they arc endeavoring to 
supply.

I was also glad to notice that you 
stand so high in the councils of the 
association as to be elevated to the first 
vice-presidency. Your fellow members 
evidently know a good man when they 
see him.

With kindest regards, I remain, 
Yours truly,

A. L. HACH.

SECOND CONFERENCE OF ASSOCI­
ATION EXECUTIVES HELD AT

BRIARCLIFF LODGE, SCAR­
BOROUGH, NEW YORK

(Continued from First Page)
Mrs. Olive G. Ricker, American Bar 

Association, 919 The Rockery, Chicago, 
Ill.

G. T. Seabury, Secretary, American 
Society of Civil Engineers, 29 Wets 
39th Street, New York City.

G. S. Wood, Secretary, Metropolitan 
Chapter, American Society of Safety 
Engineers, National Safety Council, 29 
W. 39th Street, New York City.

The second annual meeting of the 
conference of Association Executives 
was called to order by the President at 
Briarcliff Lodge on October 16th, with 
the members named on the front page 
of the Bulletin in attendance. The ob­
jects of the meeting were stated clearly 
by the President and a complete pro­
gram was taken up for discussion, item 
by item. Many of the objects discussed 
were items in relation to accounting 
and accounting systems which affect 
the accounting policy of nearly every 
organization. The members related 
their experiences with respect to each 
item contained in the program and this 
was followed in most Instances by in­
teresting and spirited discussions.

The principal object of the conven­
tion was for the purpose of bringing 
together many executives and to work 
out a uniform system and method of 
procedure for the National Organiza­
tions in each particular line.

The conference was praiseworthy 
in every respect and its results no 
doubt will be far-reaching among those 
interested in work of this character.
 

JOHN O. BERKLEY
Public Accountant

417 UNION TRUST BLDG., 
Washington, D. C.

Specializes in Investigational 
Matters for Public Accountants 
and Attorneys Throughout the 
Country.

His services include Income 
Tax Investigations — Land 
Titles — Government Con­
tracts and details of new 
Commercial Enterprizes 

which the Government is 
recommending

ANNOUNCEMENTS

M. J. Conway announces the removal 
of his office from Fresno, Calif., to 506 
Financial Center Building, 704 South 
Spring Street, Los Angeles, Calif. 
He is specializing in Federal Income 
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and Estate Taxes, Accounting and Au­
diting.

“The Homecomer,” published by the 
Construction Division Association, an­
nounces the Jubilee Homecoming dates 
as February 26 and 27.

Once more the call goes forth to 
bring back to headquarters the C. D. A. 
We cannot at this date give an ac­
count of the details, but the following 
will be suggested as a tentative out­
line for the Jubilee Homecoming:

February 26.—Assembly on Friday 
at the Washington Hotel.

Conference luncheon at noon.
Sociability session in the afternoon.
Dancing all Friday evening in the 

Rose Room at the Washington Hotel.
February 27.—On Saturday morning 

a meeting is proposed on co-operation 
with the War Department.

Saturday afternoon at 3 p. m., the 
regular business session.

Presentation of Past Commander’s 
medal by the Construction Division, 
Post No. 10, American Legion.

Saturday evening the annual ban­
quet.

Mr. A. W. Carver, Accountant and 
Auditor, of Muscatine, Iowa, who has 
been working on some government 
cases in this city, made the office a 
very pleasant call.

James J. Izard, of Roanoke, Va., 
made this office a visit while in Wash­
ington.

Mr. B. L. Boykin, Accountant and 
Auditor, of Mobile, Ala., paid this of­
fice a visit while in Washington on 
tax matters.

Charles S. Bledsoe, Accountant and 
Auditor, of Tulsa, Okla., made this of­
fice a very pleasant call while waiting 
for a conference with the United States 
Board of Tax Appeals, before whom 
he has several important tax cases 
pending.

This office acknowledges with pleas­
ure the Christmas greeting sent to us 
by Mr. J. W. Hendrix, a bonded mem­
ber of this association, containing the 
following verse and a reproduction of 
the original Declaration of Independ­
ence.

“May every day of the Dawning New 
Year add something to your measure of 
health, happiness and prosperity. No 
year in our lifetime will be more in­
teresting. Nineteen Twenty-Six marks 
the One Hundred and Fiftieth anniver­
sary of the birth of our Nation. This 
reproduction of the original Declara­
tion, done on fine art parchment, is be­
ing sent to you as an expression of 
Good Will and Appreciation and to 
commemorate fittingly this Sesquicen­
tennial of its adoption by the im­
mortals whose courage, sacrifice and 
devotion to ideals laid the foundation 
of all that we enjoy as Americans.”

THOMAS & MARTIN
ACCOUNTANTS and AUDITORS

Audits Investigations Systems
FEDERAL AND STATE TAX RETURNS

Allentown Trust Co. Bldg. 945 Pennsylvania Ave.
Allentown, Pa. Washington, D. C.

J. R. HUTCHISON & CO.
945 Pennsylvania Avenue, N. W., Washington, D. C. 

AUDITORS—ACCOUNTANTS—INDUSTRIAL ENGINEERS 
Income Tax Accounting

J. R. HUTCHISON, C. P. A., Accountant in Charge 
Bonded Public Accountant

Member of the National Association of Certified Public 
Accountants and the Construction Division Association

ACCOUNTANTS
Write Today for Our Big Catalog of 

Loose Leaf Supplies
The Tarco Loose Leaf Directory illus­
trates, prices and describes the largest

Ask About Our Audit Report selection of standardized systems, rec- 
Outfits ord keeping forms and machine book­

keeping equipment we have ever offered the accounting profession. In 
valuable as an aid to the accountant in selecting the exact forms required.

Accountants' Analysis and Work Sheets
Tarco Analysis Sheets are tough and durable, permit of fast, accurate work, 

relieve eye strain and offer a wide selection. Save money on your 
own as well as your clients’ supplies.

SAMPLE ANALYSIS SHEETS SENT ON REQUEST
TALLMAN, ROBBINS & COMPANY, 318 West Superior St., Chicago, Ill.

The State of Michigan announces an 
important new law, effective August 27, 
1925:

“Motorists must take all emblems 
of clubs or lodges, of which they are 
not members, off the radiators of their 
machines, or be subject to arrest.”

Michigan might also announce that 
all accountants wearing C. P. A. badges 
from other states must remove such 
badges before entering or be subject 
to arrest.

We are just in receipt of a card 
from our Mr. Lawrence J. Adams, who 
is doing some accounting work in Ger­

many. Mr. Adams is stopping at the 
Hotel Espalnade, Berlin.

John H. Reighley, connected with the 
Treasury Department, now stationed at 
Chicago, Ill., made this office a visit 
while in Washington.

HOLIDAY GREETINGS—This office 
acknowledges with pleasure the many, 
many Christmas and New Year cards. 
Space does not permit us to answer 
each, but to you and each of you we 
extend our best wishes for a Happy 
and Prosperous New Year.
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